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Ϛ   ›ṕ 

ῺדẃеҨᾙ ѡ Ȳѻ ϩὑ Ӕד ᾎ҆

ứȲѿ о ԍ Ṷ(Ҕ╗ Ӵ Ṷ)ȳ ϢἨẔ҃ ֯ԍ

ԉϱП Ȳ ’ԍ ПӔ ṳ’ ᷾ Ϣ ȴϚӎȲԍ

цЛᾎ ṶȲ᷾ ϢҠṼ еҨᾎц ẙ᷾ Ϣц ӻὔϢ

’ ᾎ ד ứȲ ԍ П Ṷȳ Ϣц Ḗ ȴ 

Ӵױ ṏ Ȳᵀ⁯ ԍכ П Ṷȳ Ϣц ֪Ῐ

еҨԍ כ П ԉȲ⁯ ֪ḟ ϱП ҷȲ Ӣ

ԉȲ ԍכ П Ṷȳ Ϣц ꜛ ṼẔ ᵒ ᴖ Ӵ

еҨכ П Єḟ ȴֽױϚẃȲЛ ὑԍ ᵗ ȲḆҠ

᷾ Ϣ᷾ ᵅȲ ԍ ȴ֪ױȲԍ

Ṷȳ Ϣц Ӈצ Ḗ ᾼЏẓѿצ Ȳ

ὑ╥ Ṷц ԉ’ ֪ ᴖӢȴ 

Ṷц ԉ’ נ ᴞ Ȳרּ Ӕ רּ

  ȳῖӀ Ȳṿ ԍ Л Л ᾎ√ ȴ╝ѿ

Ṷц Ϣ Ɫ’ ᾼᾼ’ ₇ ӢȴḼϱӀῴ Ȳ֪

ὗѹ ’ Ȳ Ἥ’ᾼеҨЛֵȲ֝ ᾼԍ Ӽ

ю ȴᴟ רȲּ҅ד1970 ֵԍ цẔ чеҨᾎȳ ẙӻ

ὔᾎ Ȳῖὧ Ԉ≡ ҒȲᾎ ᵒḟ   ϱсȲԍ

Ḗ ԉ’ ’ Ȳὑ╥ Ṷц ԉ’

цȴ 

Ṷц ԉ’ ֯ ҵ ҙѷּנП∟Ȳὑᴫа

רӦּהӔד1996 רּ ᾬ’ צ еҨ иеҨі вȴ

в֪╜ᾙ ∟᷾ ᴞӦ⇔Є Ȳ ֵМЄ₤ԍ
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ҵ   ᷾ Ȳɦ Ṷц ԉ’ ɧכⱢԍ

П Џẓȴ ᴟЭȲ ϱỮצ ֵ ‎∕ ḟȲẂֽȸ

’ еҨ╥ᵡ ứ ֵЛ’Ṷ Ἠ ҵ Ȳᴖ ױ

П ғ ȴ 

ᶦ Ӑׁשṅ Ȳ ӭ› Ṷц ԉ’ ПӀ

ᾓҒѿиέȲṳ ᴕẔ҃ Ṷц ԉ’ П ᵂ Ȳה

ױ ᶺ Ṷц ԉ’ Ȳѿצ ’ױ П

ғ ȴ 

Ӑׁשṅ ᵫ иⱢХ Ȳ Ӑ ПҵȲ ϡ Ɫᶺ ὑ

Ṷц ԉ’ П Ȳ Ϯ Ɫ ֢ ὑ Ṷц

ԉ’ ד ᾎ Ṷц ԉ’ ₇

ѩ иέȲ ҳ Ɫᶺ Ṷц ԉ’ ד έ

Х Ɫ ∂ ȴ 
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ϡ   ᶺ ὑ Ṷц ԉ’ П

 

Ṷц ԉ’ ὑ Ȳὑּר ԏ ȴᴫа 1929

רּד ῂ Ӕ ὑ Є ȲῖӀ כ Л ᾼеҨ

Ȳ᷾ Ϣ―ᴖ еҨ Ϣ ậ Ḗ ᴩ Ȳ֪ױᴫа ד1930

’צ― еҨ ẁ Ṷц ԉ’ ᾼὢ ȴᴫа ד1934

ԁ (Lloydôs)ὑּר ҏ Ϛ Ṷц ԉ’ ’

ȲᴟЭּר ѿϱПеכ9 ᴩеҨ᷾’Ȳ כ П’ ₇ȴ

ֵ і רạ⇔ȲӼֵѿּױ ⱢӾ ȴ 

ᶺ ὑӖ ד85 10ѣ ╜ ȲӦּר רּ ᾬ’ צ

еҨ иеҨ( Ṹרּ ᾬ’ еҨ)і в Ϛ Ṷц

ԉ’ ₇Ȳ вԍ ױ ד Ӣѹԍ ṳ ҵ

П ḖȲ╝᷾’ ṳЛ ȴ ∟Ȳ ᶺ ӐӀ

⁫ Ȳ Ӣɦ ɧȳɦы ɧȳɦ ɧȳɦ ɧ ȳ

Ṷ ᷾ ϢḖ П ԈȲҠṓ вԍ ὑ Ṷц

ԉ’ П Ḗ йȴ 

 

Ϛ   ὑ Ṷц ᾎ√ ԉцẔ ԉ’

ד ứ 

ԍ Ϣὑ ᴩ Ȳ чἔ Ȳ Ἥ ᾎ√ ԉȴᶺ

Ṷц ᾼᾎ√ ԉ… ӖṶ ԉȲẔἬҠ ắ Ḗѻ

ᾎ√Ҕ╗ȸӖᾎȳеҨᾎȳ’ ᾎɁ ẙӻὔᾎѿц ẙ᷾ Ϣц



4 

 

ӻὔϢ’ ᾎ ȴ ֽ 2-1Ἤӱȴ 

 

 

 

 

 

 

 

 

 

 

 

 

 

2- 1еҨц ṶҠ ắ ḖПᾎ҆ 

 

Ṷц ԉᾎ√ ԉ Ἤ цѻ

ᾎ√цד ԉ’ и ֽϯȸ 

Ϛ  Ṷц Пᾎ√ ԉ 

Ϛȳ Ӗᾎד ứȸ 

(Ϛ) Ӗᾎ ᾎϢ҅צῶ цϚ ԉиᵑ ứȲ›῏Ṽ

Ӗᾎ 28 ứȲᾎϢ ὑẔ ṶἨẔ҃҅צῶ ПϢ֪ ᴩ

ἬҒὑ҃ϢП Ȳ ᴩⱢϢ П ԉȷ∟῏⁄

ứὑ֝ᾎ 188 1ȲӐׁשṅ ц ѿ›῏Ɫѻȴ 

                                                      
1 188   

̢

̢ 

еҨ 

Ɏ Ṷɏ 

’ ᾎ 

Ӗᾎ еҨᾎ 

ẙӻὔᾎ ẙ᷾ Ϣц

ӻὔϢ’ ᾎ 
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(ϡ) Ϛ – ᴩⱢ ԉȸӖᾎ 184 1 ứɦ֪╝ Ἠ ҷȲ

Лᾎ– ҃ϢП ᵓ῏Ȳ ԉȴ╝ ѿ￼ὑ ṏ ‟

ПѠᾎȲҒ ὑ҃Ϣ῏Ӽ֝ɧȴ֝ 2 ⁄ ứɦ ч’ ҃

ϢПᾎ√Ȳ Ӣ ὑ҃Ϣ῏Ȳ П ȴᵀ ὙẔᴩⱢ

ҷ῏ȲЛ֯ױ ȴɧ 

(Ϯ) Ԛ֝– ᴩⱢ ԉȸӖᾎ 185 1 ứɦ ϢԚ֝Лᾎ–

҃ϢП ᵓ῏Ȳ ԉȷЛ ῀ẔМ ⱢҒ Ϣ

῏ȲӼ֝ȴɧṼ ד66 ᾎ Ẃ Ϛ ᵒẂ ứȲԚ֝– ᴩ

ⱢϢ Лѿצ ≈ ⱢӇ Ȳ Ϣ֪ ҷЛᾎ– ҃Ϣ ᵓȲ

֢ᴩⱢϢП ҷᴩⱢᶁⱢẔἬӢ Ԛ֝ ֪ȲӼṜכӴԚ֝

– ᴩⱢȴ ᵒẂȲҠ ᴕȴ 

(ҳ) чỗԉ ȸӖᾎ 544 ứɦắԉϢ֪ ỗԉṶ צ

ҷȲἨ֪ ПᴩⱢἬӢП Ȳ ὑỗԉϢ П ȴɧ 

ϡȳеҨᾎד ứ 

(Ϛ) еҨ Ϣứ ȸеҨᾎ 8 1 ứɦӐᾎἬ еҨ Ϣȸ

֯ еҨȳẒ֥еҨⱢ ᴩ Ἠ҅ῶеҨПῖὧȷ֯צ е

ҨȳῖԌצ еҨⱢ Ṷȴɧ 

֝ 2 ứȲɦеҨП ϢἨ ϢȲῖԌצ еҨП

                                                                                                                                                            

̢ 

̢ 
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Ϣȳ Ϣȳ ▲Ϣȳ ϢἨ ϢȲ֯ ᴩ вȲ

ӼⱢеҨ Ϣȴɧ 

(ϡ) еҨ Ϣ ϱ– ᴩⱢȸеҨᾎ 23 1 ứɦеҨ

Ϣ ἔ ᴩ ṳ ṏ ϢПᾃ Ȳֽ צ ч еҨ

ắצ ῏Ȳ ԉȴɧ֝ 2 ứɦеҨ Ϣ

ὑеҨ П ᴩȲֽצ чᾎ҆ ҃Ϣắצ Ȳ ҃Ϣ

еҨ П ȴɧ 

(Ϯ) еҨ Ṷ ԉȸеҨᾎ 193 2 ứɦ Ṷ Пḟ Ȳ

ч› ứ(┬Ɫ Ṷ ᴩ Ȳ Ṽ ᾎ҆ цῖὧ Пḟ

)Ȳ еҨắ Ȳ ḟ П ṶȲ ὑеҨ П ȴ

ᵀ ῶӱ П ṶȲנּצ Ἠ ὙҠ ῏ȲᵍẔ ԉȴɧ 

(ҳ) ю ῖὧ Ḗ Ṷ ȸеҨᾎ  214 1 ứɦ Ϛד

ѿϱȲ═צБ ᴩῖԌ ᴍиПϮѿϱПῖὧȲ ѿ Ḗ

ϢⱢеҨ Ṷ ȴɧ֝ 2 ứɦ Ϣᴞצ

› П Ḗѡ ȲϮϫѡвЛ Ȳ› ПῖὧȲ Ɫе

Ҩ ȷῖὧ Ȳᾎ ֪ ᵫПӨ Ȳ Ễ П

ῖὧȲ ẁד П ’ȷֽ֪ Ȳ еҨắצ Ȳ Пῖ

ὧȲ ὑеҨ П ȴɧ 

(Х) ϢП▲ ῶҌ ȸеҨᾎ 219 1 ứɦ Ϣ ὑ
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Ṷ ҏῖὧ П֢ ῶҌȲ С▲ Ȳṳ ᵫ ṓὑῖ

ὧ ȴɧ֝ 2 ứɦ Ϣ › Ṷ Ȳ ỗ

Пȴɧ֝ 3 ứɦ Ϣ ч Ϛ ứᴖⱢ П

ᵫ῏Ȳּ֢ד г аѿϯ  ȴɧ 

(г) ϢП ԉȸеҨᾎ 224 ứɦ Ϣ ᴩ чᾎ҆ȳ

Ἠ≠ἕ Ȳ еҨắצ ῏Ȳ еҨ ԉȴɧ 

Ϯȳ ẙӻὔᾎד ứ 

(Ϛ) е Ὑ Ἠ П ԉȸ 

Ṽ ӻὔᾎ 32 ứɦ› Пе Ὑ ȲẔ Пѻ

в צ Ἠ П Ṷ῏Ȳҿԝ֢ ПϢȲ ὑ Пד

ϢȲ֪ ᴖἬắП Ȳ ẔἬ и еҨ ԉȸ 

Ϛȳ ᴩϢцẔ Ϣȴ  

ϡȳ ᴩϢП Ȳ ֯е Ὑ ϱ Ȳѿ ẔἬ в

Пԓ ἨϚ ῏ȴ 

Ϯȳ צ ẙП ẙἭ ȴ 

ҳȳ ȳ√ ȳЏ ἨẔ҃   Ἠᶾ Ϣ Ȳ ֯е

Ὑ ϱ Ȳѿ ẔἬ в Пԓ ἨϚ ȲἨ

ṓ῏ȴ 

› Ϛ ᴟ Ϯ ПϢȲ ᴩϢҵȲ ὑӑ › 4 ПϢ
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иȲֽ ὙБ ד Пᾃ ȲṳצӔ Ӧ ‒Ẕѻ в

ȳ ṶἨ ὑ П ṓצӔ Ӧ ‒ẔⱢ

῏Ȳᵍ ԉȷ› ҳ ПϢȲֽ ὙБ ֥ ▲Ȳṳ

Ӕצ Ӧ ‒Ẕ Ἠ ṓⱢ ῏ȲӼ֝ȴɧ 

(ϡ) Ϥ Пᴩṿȸ 

    ӻὔᾎ 157 ứɦ ᴩῖ еҨ Ṷȳ Ϣȳ ϢἨ

еҨῖԌצ═ ᴍиПϫПῖὧȲ еҨПϱӀῖ Ȳὑậ ∟

г ѣвԛᴩ ҏȲἨὑ ҏ∟г ѣвԛᴩ Ȳ֪ᴖ ᵓ

῏ȲеҨ Ḗ Ẕᵓ ὑеҨȴ ᴩῖ еҨ Ṷ Ἠ Ϣ

ЛⱢеҨᴩṿ› Ḗ Ȳῖὧ ѿϮϫѡП Ȳ Ḗ ṶἨ

ϢᴩṿПȷ Лᴩṿ Ȳ ḖПῖὧ ⱢеҨᴩṿ› Ḗ

ȴ 

ṶἨ ϢЛᴩṿ Ϛ П Ḗѿ еҨắ Ȳ еҨ  

П ȴ Ϛ П Ḗ Ȳᴞ ᵓ Пѡ ϡד Лᴩṿᴖ

ȴ ϡϫϡ Пϡ Ϯ П ứȲὑ Ϛ ӣПȴ ὑе

Ҩ ᴩẓצῖ ἤ ПẔ҃צ ẙȲ ӣӐ ứȴɧ 

(Ϯ) Л Ɫῖ ϤἨ ҏПϢцẔ чП Ὠȸ 

ӻὔᾎ 157 П 1 1~4 ứɦϯԝ֢ ПϢȲ ῀

ᴩῖ еҨצ Є Ẕῖ П Ȳ֯ Ὑ

http://www.6law.idv.tw/6law/law/%E8%AD%89%E5%88%B8%E4%BA%A4%E6%98%93%E6%B3%95.htm#a22b2
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∟Ȳӑе ›Ἠе ∟ϫϥЊ вȲЛ еҨПϱӀἨ֯

ẙ Ἤ Пῖ ἨẔ҃ẓצῖ ἤ Пצ ẙȲᴞᴩ

Ἠѿ҃Ϣ֤ ϤἨ ҏȸ  

Ϛȳ еҨП Ṷȳ Ϣȳ ϢцṼеҨᾎ 27 1

ứắ╓ứ҅ῶᴩṿ Пᴞ Ϣȴ  

ϡȳ═צ еҨПῖԌ ᴍиПϫПῖὧȴ  

Ϯȳ ὑ Ἠ ạ … ПϢȴ 

ҳȳ ҷ›Ϯ ṝи∟Ȳӑ г ѣ῏ȴ  

Хȳ ›ҳ ἬԝПϢ ПϢȴ 

› ֢ ἬứПϢȲ ῀ ᴩῖ еҨצ Є ẔќҀӐ

ϩП Ȳ֯ Ὑ ∟Ȳӑе ›Ἠе ∟ϫϥЊ

вȲЛ еҨПϱӀἨ֯ ẙ Ἤ П‍ῖ ἤ

ПеҨ ȲᴞᴩἨѿ҃Ϣ֤ ҏȴ 

ч Ϛ Ἠ› ứ῏Ȳ ὑ ѡ Ṷדч ПϢ Ϥ

Ἠ ҏ ẙП Ȳ е ∟ϫ ѡן ӂᶁ П

Ȳ ԉȷẔ Є῏Ȳᾎ Ṽ Ṷדч

ПϢП ḖȲ ᴟϮ ȷẔ ῏Ȳᾎ

  ȴ 

Ϛ Х ПϢȲ ὑ› Ȳ Ϛ Ϛ ᴟ
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ҳ ẁ ПϢȲ ԉȴᵀ Ϛ Ϛ ᴟ ҳ

ẁ ПϢצӔ Ӧד‒ Бе ῏ȲЛ ԉȴɧ 

ҳȳ’ ᾎ 

(Ϛ) ’ еҨ Ṷ ԉ ứȸ 

’ еҨ Ṷ Ṽ › еҨᾎП ứȲ еҨ

ԉҵȲỮצҠ еҨП Ϣ ԉȴ’

ᾎ 153 1 ứɦ’ еҨ ч’ ᾎ҆ Ȳ

ЛṜ ȲẔ Ṷ ȳ Ṷȳ Ϣȳ ц ḟ

ứ П Ȳ еҨП Ϣ ԉȴɧ

֝ 2 ứɦѻ › ԉП

ϢȲ צ῀ Ἠ ѦẔ Ɫ ȳӻҀἨ ứ҃

ᵓȲṳ ẗ Ϥҏ ҠП ạẔҏ ȴɧ֝ 3

ứɦ Ϛ ԉȲὑ֢ Ϣẫ Пѡ Ϯד ȴɧ

╥ѿȲ Ṷц Ϣ ч’ ᾎ҆ ɎẂֽ ӑ

П’ ₇ȳ Ὅᵁ ӭȳ ч’   ӣἨ …

Ϣӻὔ ạ ɏ еҨПכ ЛṜ Ȳ еҨП Ϣ

Ӽ Ṽᾎ Ḗד Ṷц Ϣ ԉȴѹѻ

ד ԉП ϢȲӼ Ṽ ’ ᾎ 153

2 ứȲ צ῀ Ἠ ѦẔ Ɫ ȳӻҀἨ
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ứ҃ ᵓȲṳ ẗ Ϥҏ ҠП ạẔҏ ȴ ᾃ

῏Ȳ› Ṷ еҨ Ϣ П ԉ…ὑ֢

Ϣẫ Пѡ ѠИד3 ȴ 

(ϡ) ѻ ’ ϢẔ҃ и ứȸ’ ᾎ 149 П 6

ứɦ’ ѻ Ṽ Ϛᴍҳϫϟ Ϯ ứⱢ ȳ

ȳ ҆ ἨỄ҆ П и Ȳѻ ’ ц

Ẕ ϢἨצ ᾎ П Ȳ צ῀ Ἠ ѦẔ

Ɫ ȳӻҀἨ ứ҃ ᵓȲṳ ẗ Ϥҏ ҠП

ạẔҏ ȴɧ 

Хȳ ẙ᷾ Ϣц ӻὔϢ’ ᾎ 

(Ϛ) ’ Ἠԇ ╟ ȸ ẙ᷾ Ϣц ӻὔϢ’ ᾎ

28 1 ứɦ’ Ɫ’ е ȲὑӐᾎцẔ ᵗ Ἤ

ứӭᾼ вȲ ὑ ֵכ ẙ᷾ ϢἨ ӻὔϢắ П

֝Ϛ ֪Ἤі П ẙȳ ṶԈȲ ӦϡϫϢѿϱ ẙ᷾ Ϣ

Ἠ ӻὔϢ ԇ Ἠ ╟ ∟ȲѿᴞАП֤ Ȳ Ҁԇ

Ἠ ȴ ẙ᷾ ϢἨ ӻὔϢ ὑṕ ›Ἠ

›Ȳ ֫ԇ Ἠ ╟ П Ȳṳ ῀ԇ Ἠᾎ ȴ

’ Ṽ› ứ Ҁԇ Ἠ ∟Ȳ ӦẔ֪҃֝Ϛ ֪Ἤ

і П ẙἨ ṶԈắ П ẙ᷾ ϢἨ ӻὔϢ ԇ
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Ἠ ╟ Ȳὑ Ϛ ṕ ›Ἠ ›Ȳ

ắԇ ἨᵒḟṶ П Ὑȴɧ 

 

ϡ צ  ᷾’ ԉ’ П  

Ϛȳ ϱӀϱ еҨᾙ ׂ⁄ 

(Ϛ) Ṷᾼ ԉ’ ȸϱӀϱ еҨᾙ ׂ⁄ 39 ứɦϱӀ

ϱ еҨ ṼеҨ Ἠῖὧ ḟ Ȳὑ Ṷԉ в Ẕ ᴩ

Ṽᾎ П ԉⱢẔ ԉ’ Ȳѿ ᵅṳи

Ṷ֪ Ἠ ҷᴩⱢᴖ еҨцῖὧכ Є П ȴɧ 

(ϡ) Ϣᾼ ԉ’ ȸϱӀϱ еҨᾙ ׂ⁄ 49 ứɦϱ

Ӏϱ еҨ ṼеҨ Ἠῖὧ ḟ Ȳὑ Ϣԉ в Ẕ

ᴩ Ṽᾎ П ԉⱢẔ ԉ’ Ȳѿ ᵅṳи

Ϣ֪ Ἠ ἕᴩⱢᴖ еҨцῖὧכ Є П ȴɧ 

ϡȳ  ῖеҨᾙ ׂ⁄ 

(Ϛ)   ῖеҨ Ṷᾼ ԉ’ ȸ  ῖеҨᾙ ׂ⁄ 48

ứɦ  ῖеҨừⱢ Ṷ Ẕ ᴩ вṼᾎ П

ԉȲ ’ Ӵ ԉ’  ȴɧפּ€

(ϡ)   ῖеҨ Ϣᾼ ԉ’ ȸ  ῖеҨᾙ ׂ⁄

60 ứɦ  ῖеҨ צ Ϣ῏ȲừⱢ Ϣ Ẕ ᴩ
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вṼᾎ П ԉȲ ’ Ӵ ԉ’  ȴɧפּ€

Ϯȳ ẙ  еҨᾙ ׂ⁄ 

(Ϛ) ẙ  еҨ Ṷᾼ ԉ’ ȸ ẙ  еҨᾙ ׂ⁄ 48

ứɦ ẙ  еҨừⱢ Ṷ Ẕ ᴩ вṼᾎ П

ԉȲ ’ Ӵ ԉ’  ȴɧפּ€

(ϡ) ẙ  еҨ Ϣᾼ ԉ’ ȸ ẙ  еҨᾙ ׂ⁄

60 ɦ ẙ  еҨ צ Ϣ῏ȲừⱢ Ϣ Ẕ ᴩ

вṼᾎ П ԉȲ ’ Ӵ ԉ’  ȴɧפּ€

ҳȳ ᴩ еҨᾙ ׂ⁄ 

(Ϛ) ᴩ Ṷᾼ ԉ’ ȸ ᴩ еҨᾙ ׂ⁄ 48 ứɦ

ᴩ ừⱢ Ṷ Ẕ ᴩ вṼᾎ П ԉȲ ’

Ӵ ԉ’  ȴɧפּ€

(ϡ) ᴩ Ϣᾼ ԉ’ ᴩ еҨᾙ ׂ⁄ 60 ứ

ɦ ᴩ צ Ϣ Ȳ̓͂ừⱢ Ϣ Ẕ ᴩ вṼᾎ

П ԉȲ ’ Ӵ ԉ’  ȴɧפּ€

Хȳ ẙ еҨᾙ ׂ⁄ 

(Ϛ) еҨ Ṷᾼ ԉ’ ȸ ẙ еҨᾙ ׂ⁄ 39 ứ

ɦ ẙ ṼеҨ Ἠῖὧ ḟ Ȳὑ Ṷԉ в Ẕ ᴩ

Ṽᾎ П ԉⱢẔ ԉ’ Ȳѿ ᵅṳи Ṷ֪
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Ἠ ҷᴩⱢᴖ еҨцῖὧכ Є П ȴɧ 

(ϡ) ẙеҨ Ϣᾼ ԉ’ ȸ ẙ еҨᾙ ׂ⁄ 49

ứɦ ẙ ṼеҨ Ἠῖὧ ḟ Ȳὑ Ϣԉ в Ẕ ᴩ

Ṽᾎ П ԉⱢẔ ԉ’ Ȳѿ ᵅṳи

Ϣ֪ Ἠ ἕᴩⱢᴖ еҨцῖὧכ Є П ȴɧ 

гȳ ẙ᷾ ‒ Ṷ ẙ᷾ Ṷ еҨᾙ ׂ⁄ 

(Ϛ) ᷾‒ц᷾ еҨ Ṷᾼ ԉ’ ȸМ Ӗ ẙ᷾ ‒

֝ е ẙ᷾ ‒ Ṷ ẙ᷾ Ṷ еҨᾙ

ׂ⁄ 46 ứɦеҨ ṼеҨ Ἠῖὧ ḟ Ȳὑ Ṷԉ

в Ẕ ᴩ Ṽᾎ П ԉⱢẔ ԉ’ Ȳѿ

ᵅṳи Ṷ֪ Ἠ ҷᴩⱢᴖ еҨцῖὧכ Є П

ȴɧ 

(ϡ) ᷾‒ц᷾ еҨ Ϣᾼ ԉ’ ȸМ Ӗ ẙ᷾ ‒

֝ е ẙ᷾ ‒ Ṷ ẙ᷾ Ṷ еҨᾙ

ׂ⁄ 56 ứɦеҨ ṼеҨ Ἠῖὧ ḟ Ȳὑ Ϣ

ԉ в Ẕ ᴩ Ṽᾎ П ԉⱢẔ ԉ’

Ȳѿ ᵅṳи Ϣ֪ Ἠ ἕᴩⱢᴖ еҨцῖὧכ Є

П ȴ 

ϝȳ еҨᾙ ׂ⁄ 

http://www.selaw.com.tw/LawContent.aspx?LawID=G0101069
http://www.selaw.com.tw/LawContent.aspx?LawID=G0101069
http://www.selaw.com.tw/LawContent.aspx?LawID=G0101069
http://www.selaw.com.tw/LawContent.aspx?LawID=G0101069
http://www.selaw.com.tw/LawContent.aspx?LawID=G0101069
http://www.selaw.com.tw/LawContent.aspx?LawID=G0101069
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(Ϛ) еҨ Ṷ ԉ’ ȸ еҨᾙ ׂ⁄ 39 ɦ

ṼеҨ Ἠῖὧ ḟ Ȳὑ Ṷԉ в Ẕ ᴩ

Ṽᾎ П ԉⱢẔ ԉ’ Ȳѿ ᵅṳи Ṷ֪

Ἠ ҷᴩⱢᴖ еҨцῖὧכ Є П ȴɧ 

(ϡ) еҨ Ϣ ԉ’ ȸ еҨᾙ ׂ⁄ 49 ứ 

ɦ ṼеҨ Ἠῖὧ ḟ Ȳὑ Ϣԉ в Ẕ ᴩ

Ṽᾎ П ԉⱢẔ ԉ’ Ȳѿ ᵅṳи

Ϣ֪ Ἠ ἕᴩⱢᴖ еҨцῖὧכ Є П ȴɧ 

ϥȳ’ еҨᾙ ׂ⁄ 

(Ϛ) ’ Ṷ ԉ’ ȸ’ еҨᾙ ׂ⁄ 43 ứɦ’

ṼеҨ Ἠῖὧ ḟ Ȳὑ Ṷԉ в Ẕ ᴩ

Ṽᾎ П ԉⱢẔ ԉ’ Ȳѿ ᵅṳи Ṷ֪

Ἠ ҷᴩⱢᴖ еҨцῖὧכ Є П ȴɧ 

(ϡ) ’ Ϣ ԉ’ ȸ’ еҨᾙ ׂ⁄ 53 ứɦ’

ṼеҨ Ἠῖὧ ḟ Ȳὑ Ϣԉ в Ẕ ᴩ

Ṽᾎ П ԉⱢẔ ԉ’ Ȳѿ ᵅṳи

Ϣ֪ Ἠ ἕᴩⱢᴖ еҨцῖὧכ Є П ȴɧ 

ԍ Ṷц Ҡ ắẃᴞ╜Ἀȳ ⅎȳ ᾨ῏ȳ

ῖὧȳ ЏцẔ҃ҵ (Ẃֽȸ ῏’ Ἠ᷾ Ϣ’
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)П ḖȲѻ Ҡ П ẃ ֽ 2-2Ἤӱȴ 

 

2- 2еҨц ṶҠ ắ ḖП  

ẃ ȸᴩ╜   Ṷц ԉ’  

 

ϡ   Ṷц ԉ’ ’Ἥפּ€ ѿ

ц ҵ Л’Ṷ  

Ṷц ԉ’ ὑӖ רӦּהӔד85 רּ ᾬ

’ צ еҨ иеҨ( Ṹרּ ᾬ’ еҨ)і вȲῴ צ

Ϛױ ᾼ’ еҨЛֵȴӖ Ἀ╜ד87 еҨᾙ Ἐ

ἬḂצ∟ ȴӖ Ȳד91 ֥ϱӀϱ еҨᾙ ׂ⁄ᾼ ╟ȲИ

ֵצ вȳҵ’ еҨ Ṷц ԉ’ ȴ Ὼ

ᾼד20 ȲṼ ᾎϢ’ Ṷ Мї ȲӖ ד104

Ṷц ԉ’ ’ פϤּן 7.2 аȲ в֢’ еҨꞋ ױ

Ϛ ȲẔМѿּר ׄ ᾬ’ еҨ иеҨȳּרṸ ᾬ’ е

Ҩȳ ṩ ᾬ’ еҨ 3 еҨ Ɫ ȲӀҜ иᵑ 30.9%ȳ24.5%
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ц 22.7%Ȳ֥ 78%ȴ ѿ› 3 ’ еҨὑ в Ṷц

ԉ’ П ₇ ᴩиέȴ 

Ϛȳ Ἥ’  

ὑ  Ἤ П ὑϚ Ȳ╝ и еҨἬ

Ṷц ԉ’ ₇Є иⱢ ӣ  ‍ 

(Ҕ╗֢МЄԍ цϱӀ еҨ)ϡЄ ȴ 

    ѻ Ἥ’ Ɫ ’ еҨП Ṷȳ Ϣȳ ѻ цẔ҃

ЏȲẔ҃ и ₇ӼҔ╗ ’ еҨ ᴩἨ‍ ᴩ Ṷȳ ϢἨ

ϢἨ֝דצ ᾼ ѻ ȳ Ṷ ⁯ ϱᴩṿ Ṷ ᾼᴞ

Ϣ(Ҕ╗ І Ṷ)ȳ ’ еҨᾼắ ϢἨᾎϢ Ṷц ’ еҨ╓

♆ᴟҵ ᾼҵ♆ Ṷȴ 

 

ϡȳ Ἥ’  

ӭ› Ṷц ԉ’ ’ Ἥ’ Ҕ╗ѿϯϡ Ӑ

Ἥ’ ȸ 

(Ϛ) Ṷц ԉ’ (Directorsô and Officersô Liability 

Insurance)ȴἭ’ḕϚ’ Ϣὑ’ ѡ ᴟ’ в֪ ᴩ

ṶἨ ᴩⱢ(wrongful act) ϮϢắצ

ҷȲᴖ֯’ ắצ Ḗ ȲӦἭ’П’ еҨ ’

Ϣ П Ȳᵀ’ еҨБ ’ Ϣ ҷП  Л֯ױ ȴ 

(ϡ) еҨ ’ (Company Reimbursement)ȴ ’ Ϣ( Ṷц

)֪Л ᴩⱢᴖ ḖἬắП ҷ Ȳ ’ еҨṼᾎ

ἨṼּפứ ’ ϢП ҷСѿ Ȳ⁄ӦἭ’П’ еҨ

’ еҨ ’ ϢБ ᾼ ҷ  ȴ 

Ϡϱ ϡ ӐἭ’ ПҵȲ ’ еҨӼҠ ЄᾼἭ’
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ֽϯȸ 

(Ϛ) ᴩⱢ ԉ(Employment Practices Liability)ȴ 

Ἥ’ ’ еҨ֪Л ᴩⱢᴖắẞ Ḗ ȲӦἭ’’

еҨ ԉȴ 

(ϡ) צ ẙ ԉ(Company Securities Liability)ȴ 

֯’ вᾼЛ ᴩⱢ װ ҏצ ẙ ḖȲṼᾎ

ԉἬ ҷȲӦἭ’’ еҨ ԉȴ 

(Ϯ) ᶼ ӣ(Defense Costs)ȴ 

֯’ вȲ ὑԉᴶ Ḗ ԈⱢ ▲ȳ ȳᶼ Ἠϱ

Ἤ ӢП֥ Ӈ ӣȲᵀЛҔ╗ԉᴶ ’ Ϣᾼ ȲӦἭ

’’ еҨ ȴ 

 

Ϯȳ ҵЛ’Ṷ  

Ṷц ԉ’ ’ Ϛ ’ ПԚ֝Л’Ṷ (Ẃֽ

ᾨȳ ἠѻ ᴩⱢȳ ἨὍ ἤ֚ ᾬ ȳщḳἬ П

ԉἨ ҷ)ҵȲỮצ(ᵀЛ ὑ)ϯԝ ҵЛ’Ṷ ȸ 

(Ϛ) ’ ϢПЛ ᴩⱢȴ 

(ϡ) ’ Ϣ Ϣ ‍ᾎᵓ ᴩⱢȴ 

(Ϯ) ԉᴶ₤ Пᴆ╬Ṷ╝Ἤ П ԉȴ 

(ҳ) ԉᴶ ₇ ԉצ П ԉȴ 

(Х) ’ ϢП ᾼ Ḗȴ 

(г) ֪–Ӝ ᵓ ȳ ᵂ Ἠ Ἤ П ԉȴ 

(ϝ) ԉᴶϢПṝ ȳ ἨײϺȴ 

(ϥ) ԉᴶצᶮ П ҷцẔ֪ᴖі П  ҷȴ 

(ϟ) Ṇ ╝ і П ҷȴ 
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(ϫ) ὑ’ Ӣ ѡ›Б῀ἨБ ӢП Ἠ Ḗȴ 

(ϫϚ) ԉᴶӦ═צ ’ еҨ 20%ѿϱצῶḟ ῖ ПῖὧἬ ҏᾼ

Ḗȴ 

 

ҳȳ ЄἭ’  

ᾎ҆ ứ Ȳ Ṷᾎ√ ԉ Ȳ Ṷц ԉ’

’ Ӽ ԍ Ḗ ᴩ ȲӦԍ Ẕ Ғ’ ѿ ЄἭ

’ Ȳѿ ’ ЛṜП ȴѻ (ᵀЛ ὑ) ЄἭ’ ӭҔ

╗ȸ 

(Ϛ) ’   ȴ 

(ϡ) еҨȴ 

(Ϯ) ≡ ӣȴ 

(ҳ) ԅ Ṷц ȴ 

(Х) цẆ ȴ 

(г) ҵ Ṷȴ 

(ϝ) ן ȴ 

(ϥ) ȴ 

(ϟ) ’ ’   ӣȳ֚ ӣȳе ӣц ӣȴ 

(ϫ) і ᶧȴ 

(ϫϚ) ӣȴ 

(ϫϡ) ӖṶ  ȴ 

(ϫϮ) ׄԓ Ӣц ҷ  ȴײ

(ϫҳ) ȴ 

(ϫХ) ▲ ӣȴ 

(ϫг) ҵ Ὅ ȴ 
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(ϫϝ) ’ еҨПῖὧ ӣȴ 

(ϫϥ) Ӣ ▲ ӣȴ 

(ϫϟ) ẙᾎ҆ ӣȴ 

(ϡϫ) ᴆ╬ṶԈȴ 

(ϡϫϚ) Ṃ ’ ȴ 

(ϡϫϡ) Ṯ  ӣȴ 

(ϡϫϮ) ∟⌠ ԉ ȴ 

(ϡϫҳ) ═ Ἥ’ȴ 

(ϡϫХ) Ҁ ӣȴ 

 

Ϯ   ᷾’ ᶮиέ 

Ṽ   ỗ ẙ ᶝ Ȳ ᴟӖ ϱӀеד104

Ҩ 874 ȳϱ еҨ 712 ȳ еҨ 284 ȳẔ҃е ᴩеҨ 646

Ȳ֥ е ᴩеҨ 2,516 ȴӖ ᴟӖד95 еד104 ᴩе

Ҩ ֽῶ 2-1Ἤӱȴ 

ῶ 2 - 1е ᴩеҨ  

   ᴯȸ  

ד

⇔ 

ϱӀеҨ 

 

ϱ еҨ 

 

еҨ 

 

Ẕ҃е

ᴩеҨ

 

е ᴩеҨ

֥ ( ) 

95 688 531 230 673 2,122 

96 698 547 246 601 2,092 

97 718 539 233 535 2,025 

98 741 546 223 497 2,007 
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ד

⇔ 

ϱӀеҨ 

 

ϱ еҨ 

 

еҨ 

 

Ẕ҃е

ᴩеҨ

 

е ᴩеҨ

֥ ( ) 

99 758 564 285 512 2,119 

100 790 607 277 516 2,190 

101 809 638 285 540 2,272 

102 838 658 261 584 2,341 

103 854 685 284 621 2,444 

104 874 712 284 646 2,516 

ȸе ᴩеҨ ֥ ⱢϱӀеҨȳϱ еҨȳ еҨ Ẕ҃е ᴩеҨ ֥  

ẃ ȸ  ỗ ẙ ᶝ 

 

Ṽ ᾎϢ’ Ṷ Мї ȲӖ ד104 ’ Ἥ’

Ṷц ԉ’ ПἭ’Ԉ 1,674ԈȲ᷾’ פּ 67%ȴӖ

95ᴟӖ еד104 ᴩеҨ ȳ Ṷц ԉ’ П

Ἥ’Ԉ ᷾’ѩ ֽῶ 2-2ȴ 

ῶ 2 - 2 Ṷц ԉ’ П᷾’Ԉ ᷾’  

ᴯȸ ȳԈ 

 ⇔ד
е ᴩеҨ ֥

( ) 

Ṷц ԉ’  

᷾’Ԉ  

᷾’ 

ѩ  

95 2,122 694 32.70% 

96 2,092 838 40.06% 

97 2,025 972 48.00% 

98 2,007 1,006 50.12% 
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 ⇔ד
е ᴩеҨ ֥

( ) 

Ṷц ԉ’  

᷾’Ԉ  

᷾’ 

ѩ  

99 2,119 1,119 52.81% 

100 2,190 1,278 58.36% 

101 2,272 1,395 61.40% 

102 2,341 1,467 62.67% 

103 2,444 1,521 62.23% 

104 2,516 1,674 66.53% 

ȸе ᴩеҨ ֥ ⱢϱӀеҨȳϱ еҨȳ еҨ Ẕ҃е ᴩеҨ ֥  

ẃ ȸ  ỗ ẙ ᶝ̡ ᾎϢ’ Ṷ Мї 

 

 

2- 3 Ṷц ԉ’ ᷾’Ԉ ц᷾’  

ẃ ȸ ᾎϢ’ Ṷ Мї 

ῺϫדẃȲᶺ Ṷц ԉ’ ᷾’Ԉ ד ҒȲӖ

Ԉ’᷾ד95 פּ 700ԈȲӖ טּד98 1,000ԈȲᴟӖ ד104

1,674Ԉ̢ѿ᷾’ѩ ᴖṕ Ӗ ѩ’᷾ד98 טּ 50%ȲӖ 104



23 

 

ѩ’᷾ד פּ 67%ȴ 

Ṽ ᾎϢ’ Ṷ Мї ȲӖ ד104 ’ Ἥ’

Ṷц ԉ’ ПἭ’Ԉ 1,674ԈȲ ’ פּ

(ϯ֝)7.2 аȴӖ ד104 ’ Ϥן 7.5 аȳБ Ӣ  

4,300 аȲ ҷ פּ 5.73%ȴӖ ᴟӖד95 ד104

Ṷц ԉ’ ҷ ֽῶ 2-3ȴ 

ῶ 2 - 3 Ṷц ԉ’ ҷ  

ᴯȸ а 

’ ⇔ד ’ Ϥן Ϥ Бן Ӣ  ҷ  

95 599,767,907 525,722,691 217,493,880 41.37% 

96 623,158,249 602,623,070 576,805,539 95.72% 

97 595,938,701 617,535,236 435,810,375 70.57% 

98 590,939,756 595,475,985 60,749,955 10.20% 

99 626,730,322 622,949,222 73,925,003 11.87% 

100 707,129,691 662,105,551 65,804,959 9.94% 

101 679,098,054 689,778,544 68,998,055 10.00% 

102 777,972,608 727,470,239 91,525,278 12.58% 

103 752,698,630 724,063,720 57,684,725 7.97% 

104 719,659,979 753,208,957 43,175,224 5.73% 

ẃ ȸ ᾎϢ’ Ṷ Мї 
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2- 4 Ṷц ԉ’ ҷ  

ẃ ȸ ᾎϢ’ Ṷ Мї̡Ӑׁשṅ  

Ӗ ד104 Ṷц ԉ’ ’ פϤּן 7.2 а̢

ẔМ ѿּר ׄ ᾬ’ еҨ иеҨ Ɫ Ȳ ’ Ϥן

2.2 а ẔװⱢּרṸ ᾬ’ еҨ 1.8 а̢ в’ ѿ ṩ ᾬ

’ еҨ Ɫ Ȳ ’ Ϥן 1.6 аȲ ѷּנ ᾬ’ еҨ 5

Ͼ аװП̢ 

צ ϱӀ̡ϱ ̡ Ẕ҃е ᴩеҨ᷾’ Ṷц

ԉ’ ᾓᶮ ’   ד Ȳ ὑ ẙӻὔἬе

ɦ Ṷц Ϣ᷾’ ԉ ᶮɧ2ȴѿῺϫד ӱȲ

Ṷц ԉ’ ҷ ὑӖ ד95 сȲᴟ 96ȳ97ד 

                                                      

2 е ɦ Ṷц Ϣ᷾’ ԉ ᶮɧ( ᵿȸ

http://mops.twse.com.tw/mops/web/t135sb03) 

http://mops.twse.com.tw/mops/web/t135sb03
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ד ȲиᵑⱢ 95.7%ȳ70.6%ȴᴞӖ ∟ѿד98 ҷ

Є ϯ Ȳ ═ 15%ѿϯȲֽ 2-4Ἤӱȴ 

ẙӻὔἬе ɦ Ṷц Ϣ᷾’ ԉ

ᶮɧȲӖ ϱӀеҨцϱד104 еҨ᷾’ Ṷц ԉ’

ᾭᾓ3 ᴩ᷾’ѩ ̡᷾’  ̡ӑ᷾’ ֪иέ  

Ϛȳ ᷾’ѩ иέ 

Ӗ ϱӀеҨԚ⇔ד104 874 ȲẔМȲ599 еҨБ᷾’ Ṷ

ц ԉ’ Ȳ᷾’ѩ 68.54%ȷϱ еҨԚ 712 Ȳ467

Б᷾’Ȳ᷾’ѩ 65.59%̢  

ῶ 2 - 4ϱӀ̡ еҨ᷾’ѩ иέ 

 еҨ  ᷾’  ӑ᷾’  ᷾’ѩ  

ϱӀеҨ 874 599 275 68.54% 

ϱ еҨ 712 467 245 65.59% 

ẃ ȸӐׁשṅ  

                                                      
3 е ɦ Ṷц Ϣ᷾’ ԉ ᶮɧ( ᵿȸ

http://mops.twse.com.tw/mops/web/t135sb03)Ȳ ѡ ȸ2016ד 10ѣ 25ѡȴ 

http://mops.twse.com.tw/mops/web/t135sb03
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2- 5ϱӀȳ еҨ᷾’ѩ иέ  

ẃ ȸӐׁשṅ  

ϡȳ֢ ᷾’ѩ иέ 

Ӗ 104 ’ϱӀеҨ᷾⇔ד Ṷц ԉ’ ѿ ‒

᷾’ѩ (87.18%) ȲẔװⱢḦṞЏ (85.71%)ȳ  ’

(84.85%)ȳԏ (84.51%)ȳ ὢ (83.33%) ᷾’ѩ ᵅП

Ɫ (26.09%)̡∂Ḋ (36.73%)̡ᾒ (37.50%)̡

ὔᴍ (38.89%)цⱶ (40.00%)̢ 

ϱ еҨѿҙ ᷾’ѩ (83.10%) ȲẔװⱢӢᶾ

(82.09%)ȳ І (80.00%)ȳ ὢ (77.78%)ȳԏ (73.58%)ȷ

᷾’ѩ ᵅП Ɫ Џ (0%)ȳ (0%)ȳ

(14.29%)ȳᾒ (25.00%)ц (30.00%)ȴ֢ ᷾’

Ṷц ԉ’ Пѩ ֽϯῶȴ 
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ῶ 2 - 5֢ ϱӀȳ еҨ᷾’ѩ  

ᵑ ϱӀеҨ᷾’ѩ  ϱ еҨ᷾’ѩ  

ѬᾇЏ  42.86% ð 

₇Џ  68.18% 40.00% 

Џ  52.17% 0.00% 

 26.09% 30.00% 

 63.46% 45.95% 

 ð 0.00% 

ⱶ  40.00% ð 

Џ  57.14% ð 

Џ  51.72% 46.15% 

Џ  54.55% ð 

ḦṞЏ  85.71% ð 

∂Ḋ  36.73% 38.10% 

 80.00% 14.29% 

ԏṶ  42.86% 66.67% 

  ’  84.85% 66.67% 

ὔᴍ  38.89% 66.67% 

Ẕ҃  71.43% 66.67% 

о Џ  57.14% 57.14% 

Ӣᶾ  78.57% 82.09% 

ᾒ  37.50% 25.00% 

ҙ  80.28% 83.10% 

ц  81.03% 72.92% 

ԏ  84.51% 73.58% 
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ᵑ ϱӀеҨ᷾’ѩ  ϱ еҨ᷾’ѩ  

‒  87.18% 71.43% 

І Ԉ  81.05% 63.06% 

І  80.95% 80.00% 

ὢ  83.33% 77.78% 

Ẕ҃ І  82.86% 60.98% 

ѝо  ð 50.00% 

ȸñðòῶ еҨ  

ẃ ȸӐׁשṅ  

Ϯ̡᷾’  иέ 

Ӗ 599⇔ד104 ϱӀеҨ᷾’ Ṷц ԉ’ ПМ

ᴯ Ɫ 1.6 аȳӂᶁ’   Ɫפּ 3.5 аȲ֪ю еҨ᷾’

Ṷц ԉ’ Ἤ ȴϱ еҨ 467 Б᷾’ПМᴯ Ɫ 0.9

аȲӂᶁ’ 1.7 аȲẔ ѻ Ӽ֪ю еҨ᷾’ Ṷц

ԉ’ Ἤ ȴ ᴖṕȲϱӀеҨ’ ὑϱ еҨȲѿӂ

ᶁ’ ᴖṕȲϱӀеҨ’ Ɫϱפּ еҨП 2.1 ȴ 

ῶ 2 - 6ϱӀȳ еҨ’ иέ 

ᴯȸ а 

 
Ϛ 

ҳиᴯ  
Мᴯ  

Ϯ 

ҳиᴯ  
ӂᶁ’  

ϱӀеҨ 98,475,000 164,390,000 329,450,000 350,459,651 

ϱ еҨ 65,650,000 98,610,000 165,815,000 167,511,052 

ẃ ȸӐׁשṅ  
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2- 6ϱӀȳ еҨ’ иέ  

ẃ ȸӐׁשṅ  

ϱӀеҨ᷾’ Ṷц ԉ’ П’ ѻ Юὑ 1

а~3 аП Ȳѩ Ҝ 27.05%ȲẔװⱢ 3 а~5 аȲѩ Ɫ

25.54%ȴ’ Юὑ 5,000 а~5 аПϱӀеҨҜ 75.63%ȴּפ 5.18%

ПϱӀеҨ’ 10 а ᵀЬצ 1.17%ПϱӀеҨ’ ᵅὑ 1,000

аȴ 

פּ 38%Пϱ еҨ’   Юὑ 5,000 а~1 аП ȲⱢϱ

еҨѻ ᾼ’ ȲẔװⱢ 1 а~3 а Ȳѩ Ҝפּ 30%ȴּפ

80%ϱ еҨ’ Юὑ 1,000 а~3 аП ȴ ю (0.42%)ϱ е

Ҩ’ 10 ѿϱȲᵀ’   ᵅὑ 1,000 аПϱ еҨЬҜ

4.28%ȴ 
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ῶ 2 - 7ϱӀȳ еҨ’ иӁ 

 ϱӀеҨ ϱ еҨ 

0~1,000  1.17% 4.28% 

1,000 ~5,000  8.68% 10.92% 

5000 ~1  23.04% 38.33% 

1 ~3  27.05% 29.98% 

3 ~5  25.54% 13.28% 

5 ~10  9.35% 2.78% 

10 ~30  3.84% 0.21% 

30 ѿϱ 1.34% 0.21% 

ẃ ȸӐׁשṅ  

 

 

 

2- 7ϱӀȳ еҨ’ иӁ  

ẃ ȸӐׁשṅ  
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ҳȳӑ᷾’ ֪иέ 

Ӗ ϱӀеҨԚ⇔ד104 874 ȲẔМȲ275 еҨỮӑ᷾’

Ṷц ԉ’ Ȳӑ᷾’ѩ 31.46%ȷϱ еҨԚ 712 Ȳ245

Ữӑ᷾’Ȳӑ᷾’ѩ 34.41%̢  

 

ῶ 2 - 8ϱӀȳ еҨӑ᷾’ѩ иέ 

 еҨ  ᷾’  ӑ᷾’  ӑ᷾’ѩ  

ϱӀеҨ 874 599 275 31.46% 

ϱ еҨ 712 467 245 34.41% 

ẃ ȸӐׁשṅ  

 

Ӧὑ ẙӻὔἬе ɦ Ṷц Ϣ᷾’ ԉ

ᶮɧПӑ᷾’ Ṷц ԉ’ П ֪… Ὅה ⱢḖ

ᵧ ϱӀ̡ еҨӑ᷾’ Ṷц ԉ’ П ֪

иⱢ ᴷМ̡ ἨЛ (ᵶ ᴷ ӦеҨԓ Ἥ כ̡(

Ӑᴕ (’ ы )цẔ҃ ֪(ѻ Ҕ╗ȸᾎ҆ӑ ạ Ḗ᷾’ȳ Ṷ

ӑ ȳ ד ȳӭ›еҨצ ᾎ᷾’ )ҳЄ ̢Ữӑ᷾

’ Ṷц ԉ’ ПϱӀеҨМȲ48.36%ϱӀеҨῶӱӭ

›Ữ֯ ᴷМȲⱢỮӑ᷾’Пѻ ̢֪ẔװⱢ ἨЛ ῏

ѩ Ҝ 44.36%̡ Ӑᴕכ Ҝ 1.82%̡ Ẕ҃ ֪⁄Ҝ 5.45%ȴϱ еҨ⁄

ѿ ἨЛ ῏ⱢỮӑ᷾’ Ṷц ԉ’ Пѻ
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֪Ȳѩ Ҝ 47.28%̢ ẔװⱢӭ›Ữ֯ ᴷМȲѩ Ɫ 42.68%̢ כ

Ӑᴕ Ҝ 3.77%̡Ẕ҃ ֪⁄Ҝ 6.28%ȴ 

 

ῶ 2 - 9ϱӀȳ еҨӑ᷾’ ֪иέ 

֪ ϱӀеҨ ϱ еҨ 

ᴷ М 48.36% 42.68% 

ἨЛ  44.36% 47.28% 

Ӑᴕכ (’ ы ) 1.82% 3.77% 

Ẕ҃ 5.45% 6.28% 

ẃ ȸӐׁשṅ  

 

 

 

2- 8ϱӀȳ еҨӑ᷾’ ֪иέ  

ẃ ȸӐׁשṅ  

 

ҫׁשṅ еҨ Towers Watsonὑᴫа ד2013 Җּר

Ӏ (ᵶּר цҒ Є) Ṷц ԉ’ П ▲ ὨȲ ֽ 
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ϡȲ ẁ ᴕȴ 

 

ҳ  ԉ’ ᷾ Ϣ’ Ἠ ạ 

ᴴ ֤ᾼּר ׄ ɎEnronɏȳѷꜜ ɎWorldComɏ

Є ȲеҨᾙ Ɫῂכ Є Ἤ ᾃП Ȳᴖᶺ

ȳϩ еҨϷד ∟Ȳ Ғ ᶺ ẙӻὔᾎ

ד ᾎ ПḂ ҵȲϷ‚ṿ ẙ᷾ Ϣц ӻὔϢ’ МїἬắ П

Ԉ ҒЛюȲ Ȳắԍױ П Ȳ Ṷц

ԉ’ П’ ц᷾’ ֪ᴖЄ Ғȴ 

ᴖṼϱӀϱ еҨᾙ ׂ⁄ 39 ứɦϱӀϱ еҨ Ṽ

еҨ Ἠῖὧ ḟ Ȳὑ Ṷԉ в Ẕ ᴩ Ṽᾎ П

ԉⱢẔ ԉ’ Ȳѿ ᵅṳи Ṷ֪ Ἠ ҷᴩⱢᴖ כ

еҨцῖὧ Є П ȴɧҠ῀ȲеҨѿ Ἠῖὧ ḟ ⱢẔ

Ṷ ԉ’ ȲṳЛ чеҨᾎ ד ứȲѹ… еҨᾙ П

ȴ Ȳױ Ṷц ԉ’ ὑ᷾ ϢҠ Пכ

Ȳѿϯиέ ὙПȸ 

Ϛȳ Ṷц ԉ’ П 4 

(Ϛ)  ’ еҨ ὑ᷾’еҨц еҨП Ṷ ’ Ȳᵛ П

                                                      
4 ̡ 2008 6 18 2 172 ̢ 
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ᴷ ’ Пןậ ȲҠѿᵂⱢ᷾ Ϣ ὑеҨц Ṷ ԉ

ᵡ ᴕṼ ȴ 

(ϡ)  еҨⱢ ṶἨ ԉ’ Ҡѿ‚ṿ Ṷ Фד

Ȳ֪› ԉ’ …ѿԓ ṶⱢἭ’ Ȳ Ṷ כ

МϚϢ чד ᾎ҆ ứȲ Ӈ ẞẔ҃ Ṷ כ П ᵓц

֤ Ȳ Ȳױ ‚ṿ Ṷ כ ἒױФד ȴ 

(Ϯ)  ’ еҨⱢ ᵅ Ṷц ԉ’ П Ȳ

ᴩ ’ ᶧцד Ṯ ᴩⱢȲѿצ ᵍ П ӢȲ֪ױȲ

Ҡѿ ẞ еҨᾙ П Ὠȴ 

(ҳ)  ӦеҨⱢ Ṷц Ṷц ԉ’ Ȳ

ѿ ᵍ Ṷȳ Ϣц ὑ֪ ᴩ П Ἠ ҷ

Ӣҏᾎ√ ԉᾼ ҷ ȲяẔҠᵍὑ Ṷȳ Ϣц

֪҃ Ṷȳ ϢἨ П Ἠ ἕᴩⱢᴖ ᾼᾎ√

ԉ Ȳ ѿצ и еҨ ῏ ȲⱢеҨἋ ṃϢИȲ

ṳ ᷾ ϢПᵓ ȴ 

(Х)  еҨ ц ц Ὲ ᴩⱢȲẔắ ϢἏἏⱢ ֵѹ 

ЄȲ Ғױ Ϣᵛ Ṷ╥ᵡצṜ ϩ Ȳ צ Ȳ╥ѿȲ

Ғ Ϣ ױ ϩȲ ṿắ Ϣ ậ ᾎ ᵒḟȲӼ

ậ ὑҒ ϢП Ȳṳ ԉᴶ ϱ ȴᴖеҨⱢ
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Ṷц Ṷц ԉ’ ПѠהȲ ѿ

צ ᷾ Ϣ ẃ ПҠ ἤȲ ᵍ֪ Ṷц

Ϣ ЛṜȲ ᷾ Ϣ ᾎ П ᶮȴ 

ϡȳ Ṷц ԉ’ П  

(Ϛ)  Ṷц ԉ’ ѿ ᵍ Ṷȳ Ϣц

ὑ֪ ᴩ П Ἠ ҷ Ӣҏᾎ√ ԉᾼ ҷ ȲḀἨ

Ṷȳ Ϣц ֪҃ Ṷȳ ϢἨ П Ἠ

ἕᴩⱢᴖ ᾼᾎ√ ԉ Ȳ Ҡױ ᵅ Ṷȳ

Ϣц еҨṶ Пᾃ ⇔Ȳчᴖ Ғ᷾ Ϣ֣

Ṷȳ Ϣц Ḗ ПҠ ἤ5ȴ 

(ϡ)  Ṷц ԉ’ ѿ ᷾ Ϣ ẃ֣ Ṷȳ

Ϣц ПҠ ἤȲ ד Ϸ ᵅ Ṷȳ

Ϣц ṼᾎἬ П ԉȲ ȲҠױ Ḁạᾎ√ С

Ṷȳ Ϣц П ԉȲᴖ ᾎ ẞ Ӑᾎ√ ứἬ

ẞ ᵫцḀạ ᾎᴩⱢПӭᾼ6ȴ 

Х   ԉ’ ὑ ẙ ԈП ӣ ᴩ 

                                                      
5 ̡ ̡

11 1 80 ̢ 

6 D&O

2003 6 43 163 ̢ 
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Ϛȳ ʌ ẙ ד ᾎ҆ ứ 

┬ᶺ еҨᾎ 192 ứȸɦеҨ Ṷ Ȳ ṶЛ юὑϮ

ϢȲӦῖὧ ᴩⱢצ ϩПϢ ԉПȴɧ ȲеҨױ Ṷ… Ӧῖ

ὧ Ȳὑ ṶϢ֝ ԉ֝ ∟Ȳױ Ṷȳ ϢП

ԉц ᵛ Ӣȴᶺ Ṷȳ Ϣ еҨ Пᾎ√ …ⱢӖᾎϱ

Пỗԉ …Ȳ ⁄ϱ Ԓ ӣеҨᾎМצ Ṷȳ ϢП ứȲ

Ẃֽ Ṷȳ ϢП ȳ ԉȳ ṶП҅ ц Ѧ ד ứȲ

ᴖὑеҨᾎ ӑ ứϯȲѠצӖᾎỗԉ … ứП ӣȴᴖ ὑᶺ

ẙ ד ᾎ҆Ȳѻ ứὑ ẙӻὔᾎМȲѿϯ ẙӻὔᾎ

Мצ Ṷȳ ϢПӖṶȳ֑Ṷד ԉȲ ֽϯȸ 

(Ϛ)  ӖṶ ԉ 

1. е Ὑ ӑṼ ứӻҀП ԉ 

┬ ẙӻὔᾎ 31 ứȸɦ צ ẙȲ Ԓ֣ ῖϢἨ

ϢӻҀе Ὑ ȴɎ Ϛ ɏ ч› П ứ῏Ȳ ὑ

Пד Ϣ֪ᴖἬắП Ȳ ԉȴɎ ϡ ɏɧ 

2. е Ὑ в Л П ԉ 

┬ ẙӻὔᾎ 31 1 ứȸɦ צ ẙȲ Ԓ֣

ῖϢἨ ϢӻҀе Ὑ ȴɧҫ┬֝ᾎ 32 ứȸɦ›

Пе Ὑ ȲẔ Пѻ в צ Ἠ П Ṷ
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῏Ȳҿԝ֢ ПϢȲ ὑ Пד ϢȲ֪ᴖἬắП Ȳ

ẔἬ и еҨ ԉȸϚȳ ᴩϢцẔ

Ϣȴϡȳ ᴩϢП Ȳ ֯е Ὑ ϱ Ȳѿ Ẕ

Ἤ в Пԓ ἨϚ ῏ȴϮȳ צ ẙП ẙἭ ȴҳȳ

ȳ√ ȳЏ ἨẔ҃   Ἠᶾ Ϣ Ȳ ֯е

Ὑ ϱ Ȳѿ ẔἬ в Пԓ ἨϚ ȲἨ ṓ

῏ȴɎ Ϛ ɏ› Ϛ ᴟ Ϯ ПϢȲ ᴩϢҵȲ ὑ

ӑ › ҳ ПϢ иȲֽ ὙБ ד Пᾃ Ȳṳ

Ӕצ Ӧ ‒Ẕѻ в ȳ ṶἨ ὑ П

ṓצӔ Ӧ ‒ẔⱢ ῏Ȳᵍ ԉȷ› ҳ П

ϢȲֽ ὙБ ֥ ▲ȲṳצӔ Ӧ ‒Ẕ Ἠ ṓ

Ɫ ῏ȲӼ֝ȴɎ ϡ ɏɧ 

3. ẙ П ԉ 

┬ ẙӻὔᾎ 20 ứȸɦצ ẙП ȳ ᴩȳṂ Ἠ

ȲЛ צ ȳ ἨẔ҃Ṝ ҃Ϣ ‒ПᴩⱢȴɎ Ϛ

ɏ ᴩϢṼӐᾎ ứӨ ἨеᵫП ᵫц ѝ

ԈȲẔв Л צ Ἠ П ṶȴɎ ϡ ɏ ч Ϛ

ứ῏Ȳ ὑ צ ẙП ậ ϢἨҏ Ϣ֪ᴖἬắП

Ȳ ԉȴɎ Ϯ ɏỗ ẙ נּ ѿᴩּ֤נ
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ϤἨ ҏПϢȲ Ɫ› Пậ ϢἨҏ ϢȴɎ ҳ ɏɧ 

4. ᵫЛ П ԉ 

┬ ẙӻὔᾎ 20П 1 ứȸɦ› ϡ П ᵫц

ѝԈἨṼ Ϯϫг Ϛ еᵫӨ П ᵫȲẔѻ

в צ Ἠ П ṶȲϯԝ֢ ПϢȲ ὑ ᴩϢἬ

ᴩצ ẙП ậ Ϣȳҏ ϢἨ═צϢ֪ᴖἬắП Ȳ

ԉȸϚȳ ᴩϢцẔ Ϣȴϡȳ ᴩϢП Ȳ

֯ ᵫἨ ѝԈϱ ֤Ἠ ῏ȴɎ Ϛ ɏ›

֢ ПϢȲ ᴩϢҵȲֽ ὙБ ד ᾃ ȲѹצӔ

ӦҠ֥ ‒Ẕв Ἠ П Ṷ῏Ȳᵍ

ԉȴɎ ϡ ɏȼ Ϛ ֢ ц Ϯ ПϢȲ ᴩϢҵȲ֪

Ẕ ҷ Ϛ П Ӣ Ȳ̓͂ ṼẔ ԉѩẂȲ ԉȴ

Ɏ Х ɏɧ 

5. ӻὔП ԉ 

┬ ẙӻὔᾎ 157 1 ứȸɦ ᴩῖ еҨ Ṷȳ

Ϣȳ ϢἨ═צеҨῖԌ ᴍиПϫПῖὧȲ еҨПϱ

Ӏῖ Ȳὑậ ∟г ѣвԛᴩ ҏȲἨὑ ҏ∟г ѣвԛ

ᴩ Ȳ֪ᴖ ᵓ ῏ȲеҨ Ḗ Ẕᵓ ὑеҨȴɧ

ὑеҨП Ṷȳ Ϣ еҨв Ϣ֪ ӻὔᴖ ᵓ῏Ȳ
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еҨ ᴩṿ Ϥ ȲѿṿеҨв Ϣ ᾎ֪ ӻὔᴖ ᵓȲ

ѿ юẔ ϱП ֪Ȳṳ ẞ  в ӻὔПӭᾼȴ֝

Ϯ ứȸɦ ṶἨ ϢЛᴩṿ Ϛ П Ḗѿ еҨắ

Ȳ еҨ П ȴɧ ὑ ṶἨ Ϣ≠ὑᴩṿе

Ҩ› Ȳɔ еҨắצ Ȳ̓͂ṳ еҨ П ȴ 

6. в ӻὔП ԉ 

┬ ẙӻὔᾎ 157 П 1 ứȸɦϯԝ֢ ПϢȲ ῀

ᴩῖ еҨצ Є Ẕῖ П Ȳ֯ Ὑ

∟Ȳӑе ›Ἠе ∟ϫϥЊ вȲЛ еҨПϱӀἨ֯

ẙ Ἤ Пῖ ἨẔ҃ẓצῖ ἤ Пצ ẙȲ

ᴞᴩἨѿ҃Ϣ֤ ϤἨ ҏȸϚȳ еҨП Ṷȳ Ϣȳ

ϢцṼеҨᾎ ϡϫϝ Ϛ ứắ╓ứ҅ῶᴩṿ

Пᴞ Ϣȴϡȳ═צ еҨПῖԌ ᴍиПϫПῖὧȴϮȳ

ὑ Ἠ ạ … ПϢȴҳȳ ҷ›Ϯ ṝи∟Ȳ

ӑ г ѣ ȴ̓͂Хȳ ›ҳ ἬԝПϢ ПϢȴɎ Ϛ ɏ

› ֢ ἬứПϢȲ ῀ ᴩῖ еҨצ Є ẔќҀ

Ӑ ϩП Ȳ֯ Ὑ ∟Ȳӑе ›Ἠе ∟ϫϥ

Њ вȲЛ еҨПϱӀἨ֯ ẙ Ἤ П‍ῖ

ἤ ПеҨ ȲᴞᴩἨѿ҃Ϣ֤ ҏȴɎ ϡ ɏ ч Ϛ
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Ἠ› ứ῏Ȳ ὑ ѡ Ṷדч ПϢ ϤἨ ҏ

ẙП Ȳ е ∟ϫ ѡן ӂᶁ П

Ȳ ԉȷẔ Є῏Ȳᾎ Ṽ Ṷדч

ПϢП ḖȲ ᴟϮ ȷẔ ῏Ȳᾎ

  ȴɎ Ϯ ɏ Ϛ Х ПϢȲ ὑ›

Ȳ Ϛ Ϛ ᴟ ҳ ẁ ПϢȲ

ԉȴᵀ Ϛ Ϛ ᴟ ҳ ẁ ПϢצӔ Ӧד‒

Бе ῏ȲЛ ԉȴɎ ҳ ɏȼɧ 

7. Ӏ П ԉ 

┬ ẙӻὔᾎ 155 ứȸɦ ὑ֯ ẙӻὔἬϱӀПצ

ẙȲЛ ϯԝ֢צ ПᴩⱢȸϚȳ֯ МӻὔӀ ỗ Ἠ

Ө Ȳ ӻᴖЛכ ᴩӻ ȲṜѿ Ӏ ȴᵻϡȳɎᵔ

ɏϮȳ Ὃ Ἠ ᵅ МӻὔӀ █ צ ẙПӻὔ

Ȳ ҃Ϣ Ȳѿּפứ ὑᴞАҏ ȲἨ צ ẙ Ȳ

ṿּפứϢ֝ Ɫ Ἠҏ Пד ᴩⱢȴҳȳ Ὃ Ἠ ᵅ

МӻὔӀ █ צ ẙПӻὔ ȲᴞᴩἨѿ҃Ϣ֤ Ȳ

צ ẙȲ ѿ ϤἨѿᵅ ҏȲᴖצ Ӏ

ἨӀ ᶧП ȴХȳ כ МӻὔӀ █ צ

ẙӻὔ♄ Пῶ ȲᴞᴩἨѿ҃Ϣ֤ Ȳ ỗ ἨӨ
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ᴖד ӻȴгȳכ МӻὔӀ צ ẙӻὔ

Ȳᴖ Ӂ☼ṕἨЛ ȴϝȳ᾿ Ἠ ṶẔ҃

МӻὔӀ צ ẙӻὔ П ᴩⱢȴɎ Ϛ ɏ›

ứȲὑ ẙ Ἤ צ ẙ ӣПȴɎ ϡ ɏ ч›

ϡ ứ῏Ȳ ὑ ϤἨ ҏצ ẙПϢἬắП Ȳ

ԉȴɎ Ϯ ɏɧ 

(ϡ)  ֑ Ṷ ԉ 

1. ч ẙ ȳ ῖ ȳ‍ ӻὔȳ ￼‒–Ҝ  

┬ ẙӻὔᾎ 171 ứȸɦצϯԝ ṶПϚ῏Ȳ Ϯדѿϱ

ϫדѿϯצ ֑Ȳ Ẇּד ϚϾ аѿϱϡ аѿϯ

 ȸϚȳ ч ϡϫ Ϛ ȳ ϡ ȳ ϚᴍХϫХ Ϛ

ȳ ϡ ȳ ϚᴍХϫϝ ПϚ Ϛ Ἠ ϡ ứȴϡȳ

БṼӐᾎ ᴩצ ẙеҨП Ṷȳ Ϣȳ ϢἨắ ϢȲ

ѿ᾿ Ἠ ѠהȲṿеҨⱢЛᵓ ПӻὔȲѹЛ֥ Ȳ

еҨ ắ Є ȴϮȳБṼӐᾎ ᴩצ ẙеҨП Ṷȳ

ϢἨ ϢȲ ⱢᴞАἨ ϮϢПᵓ ȲᴖⱢ ￼Ẕ

ПᴩⱢἨ–ҜеҨ Ȳ еҨ ắ Хᴍ

аȴɎ Ϛ ɏӜ› П ȲẔӜ Ἤ   Ϛ аѿ

ϱ῏Ȳ ϝדѿϱצ ֑Ȳ Ẇּד ϡϾХᴍ аѿϱ
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Х аѿϯ  ȴɎ ϡ ɏצ Ϛ Ϯ ПᴩⱢȲ еҨ

ắ ӑ Хᴍ а῏ȲṼ֑ᾎ ϮᴍϮϫг ц Ϯ

ᴍҳϫϡ ứ ȴɎ Ϯ ɏȼɧҫ֝ 6 ứȲ

ᴩⱢϢ ч Ϛ Ἠ ϡ П ȲẔӜ Ἤ ᵓ ›

  Ȳṳ ὑẔἬ ᵓ вȲҒ  Ȳѹֽ ц

ẙӀ ứ῏Ȳṳ Ғ Ẕ֑ᴟϡиПϚȴ 

2. ẙӻὔἬ Ṷȳ Ϣ Л ￼ц ￼  

┬ ẙӻὔᾎ 172 ứȸɦ ẙӻὔἬП Ṷȳ ϢἨắ

ϢȲ ὑ ϱПᴩⱢȲ Ḗ ắЛӔᵓןἨפּ ῏Ȳ Х

צѿϯד ֑ȳὅᶰἨּדἨẆּד ϡᴍҳϫ аѿϯ

 ȴɎ Ϛ ɏ› Ϣ ὑ ￼ ПᴩⱢȲ Ḗ ắןἨפּ

ЛӔᵓ ῏Ȳ ϝדѿϯצ ֑Ȳ Ẇּד Ϯᴍ аѿ

ϯ  ȴɎ ϡ ɏӜ›ϡ П ῏ȲἬןắП ᾬḥןПȷֽ

ԓ ἨϚ Л ḥן Ȳ Ẕ ȴɎ Ϯ ɏɧ 

ҫ┬ ẙӻὔᾎ 173 ứȸɦ ὑ› Ϣ ὑ ￼ П

ᴩⱢȲᴩḖ ἨӻҀЛӔᵓפּ ῏Ȳ Ϯדѿϯצ ֑ȳὅ

ᶰἨּדἨẆּד Ϛᴍϥϫ аѿϯ  ȴɎ Ϛ ɏӜ›

П ᴖᴞ ῏Ȳ ᵍ Ẕ֑ȴɎ ϡ ɏɧ 

3. ȳ е Ὑ ȳ ᾎ ȳ ẁ ’  
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┬ ẙӻὔᾎ 174 ứȸɦצϯԝ ṶПϚ῏Ȳ Ϛדѿϱ

ϝדѿϯצ ֑Ȳ Ẇּד ϡϾ аѿϯ  ȸȼϮȳ

ᴩϢἨẔ Ϣȳ צ Ϯϫϡ Ϛ П ṶȲᴖ ֝

ϡ ᵍ ṶӦȴȼϥȳ ᴩϢП Ṷȳ ϢἨắ Ϣ

чᾎ ȳ̓ Ἠ Ṷ П Ȳ еҨ   ҃Ϣȳ

ἨⱢ҃ϢѿеҨ ẁ ’ȳ’ ἨⱢ П￼ Ȳ еҨ

ắ Є ȴɧ 

ϡȳ ʌ ẙ ẂЮ  

צ ὑᶺ ẙ᷾ Ϣѿ љⱢѻȲὑᴞṝ ᵓắ ȲἏἏѥ

ד Ȳѹ ד П  Ȳֵ֪ױ ṜЛ›ȴ

Ȳױ ẙ᷾ Ϣц ӻὔϢ’ Мї…Ṽ ẙ᷾ Ϣц ӻὔϢ’

ᾎἬ ӴП ᾎϢ’ Ȳ ẁ᷾ Ϣ ẙц ד ᾎ

҆П цӨ ὢ ȳ צ ẙἨ ӻὔ֪ӖṶᾨ П ҵȲ

Ӽ Ṽ֝ᾎ 28 ứȲ ὑ ֵכ ẙ᷾ ϢἨ ӻὔϢắ

П֝Ϛ ֪Ἤі П ẙȳ ṶԈȲ Ӧ 20ᴯѿϱ ẙ᷾ ϢἨ

ӻὔϢ ԇ Ἠ ╟ ∟ȲӦ ẙ᷾ Ϣц ӻὔϢ’

МїѿᴞṝП֤ Ȳ Ҁ Ἠԇ ȴ 

צ Ṷȳ Ϣ П ᶮȲѻ ѿ еҨ Л ⱢЄ

ỨȲ ᴟӖ ד105 12ѣ 10ѡⱢѦȲӭ› ẙ᷾ Ϣц ӻὔϢ’



44 

 

МїỮ֯ ᴩМП Ȳ ֽϯῶ 2-10Ἤӱȸ 

ῶ 2 - 10 Ṷȳ Ϣ ₤ ῶ 

 

е

Ҩ

֤

 

Л ᾎ ᴩ Ɫ ѡ 

₤ 

Ḗ   

ᴯ : ү

Ҙ а 

ӭ ›

ϱ

ɎἨỗ

ԉɏϢ  

Л

₤ 

е Ὑ

Л

₤ 

ῖ

₤ 

в ӻ

ὔ ₤ 

1 ү  86-87 

  

P P 185,169 204 

2 ϡ 88-93 P P 

  

5,402,929 10,008 

3 ϵ☿ 91-92 P P 

  

542,110 484 

4 ы  88-91 P 

   

7,870,375 25,092 

5 ὺ ϡ 92-93 P P 

  

1,167,479 2,398 

6 ᶛ  P 91-93 דּ

 

P 

 

542,671 1,134 

7 ᶛ  93 P P 

  

111,776 236 

8  94 P 

   

162,510 217 

9 Ầế  89 P P 

  

179,495 418 

10 ῁ 92 

   

P 35,797 535 

11 М  91-95 P 

   

909,683 2,577 

12 о 88-95 P 

   

64,472 482 

13 ϩ ( ) 88-95 P 

   

46,170 420 

14 ⁮ Ϛ 92ȳ94 

  

P 

 

3,249 30 
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е

Ҩ

֤

 

Л ᾎ ᴩ Ɫ ѡ 

₤ 

Ḗ   

ᴯ : ү

Ҙ а 

ӭ ›

ϱ

ɎἨỗ

ԉɏϢ  

Л

₤ 

е Ὑ

Л

₤ 

ῖ

₤ 

в ӻ

ὔ ₤ 

15 

ὧ

Ɏ ɏ 

89~96 P 

   

22,664 233 

16 ( ʞв) 94.12~96.04 P 

  

P 3,281,483 6,143 

17 ὧ  95 

    

106,300 51 

18 ы 94~95 P 

   

10,222 59 

19 ϩ ԏ  94.12~95.01 

   

P 36,464 137 

20 ϩ 92~94 P 

   

64,192 187 

21  ​ 94 P 

   

15,212 52 

22  95 

   

P 577,255 237 

23 х╨ 95.02~96.10 P 

   

26,967 52 

24 

ὧ

Ɏвɏ 

95.03~95.07 

   

P 4,066 88 

25 ᴎ  95 

   

P 212,422 399 

26 ᶛ  96.11~97.03 P 

   

50,520 279 

27 Ὥ 90~97 P P 

  

2,461,692 5,933 

28 ὒᶛ 94.11~94.12 

   

P 4,752 297 

29 Ṿ  95.12~96.01 

   

P 7,513 63 

30 ҂  95~96 P 

   

1,390,053 4,328 
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е

Ҩ

֤

 

Л ᾎ ᴩ Ɫ ѡ 

₤ 

Ḗ   

ᴯ : ү

Ҙ а 

ӭ ›

ϱ

ɎἨỗ

ԉɏϢ  

Л

₤ 

е Ὑ

Л

₤ 

ῖ

₤ 

в ӻ

ὔ ₤ 

31  94.04~96.12 P 

   

297,060 331 

32 ֤ Ɏ ɏ 97 P 

   

4,247 151 

33 ֤ Ɏв ɏ 97 

   

P 55,861 78 

34  96.03~97.03 P 

   

147,653 147 

35 

   

Ɏвɏ 

94 

   

P 3,757 33 

36  92.02~94.03 P 

   

5,874 21 

 P 97~96 רּ 37

   

137,326 105 

38  95.07~97.08 P P 

  

131,117 242 

39 ֥ṩ 95.03~96.08 P 

   

69,164 243 

40 ⁮ ϡ 96.07~97.02 

  

P 

 

8,655 67 

41  95.06~96.06 P 

   

61,228 73 

42 

ȳҳ ȳ

ȳרּ ȳ

ὧ ȳᶛ  

95.09~96.12 

  

P 

 

381,825 284 

43 ᴼɎ ɏ 95.04~96.08 P 

   

376,305 563 

44 ᴼɎвɏ 96. 07 

   

P 134,762 219 
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е

Ҩ

֤

 

Л ᾎ ᴩ Ɫ ѡ 

₤ 

Ḗ   

ᴯ : ү

Ҙ а 

ӭ ›

ϱ

ɎἨỗ

ԉɏϢ  

Л

₤ 

е Ὑ

Л

₤ 

ῖ

₤ 

в ӻ

ὔ ₤ 

45 ѡ  96~97 P 

   

34,400 226 

46  99.07~99.08 

  

P 

 

983,715 962 

47 Ў  97~99 P 

   

178,079 552 

48 

֛ ԓ 

ṾӇ  

95.11.99.05 

  

P 

 

1,199,050 1,892 

49 ֛ ԓ 97.04~100.06 P 

   

72,030 319 

50 ὙɎ ɏ 97-99 P 

   

62,400 216 

51 щ 100.03~100.08 

  

P 

 

54,707 121 

52 ╦ 98~100 

  

P 

 

68,281 78 

רּ 53  99.03~100.08 P 

   

266,071 514 

54 ὙɎ ϡɏ 97.02~97.06 

  

P 

 

3,728 23 

55 

דּ  

( ) 

98~100 P 

   

592,648 1,750 

56  99~100 

  

P 

 

10,536 57 

57  101.1~101.10 P 

 

P P 100,467 184 

58  90.1~101.4 P 

   

243,858 1076 

59 

 

(в) 

100.06~100.08 

   

P 298,738 403 
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е

Ҩ

֤

 

Л ᾎ ᴩ Ɫ ѡ 

₤ 

Ḗ   

ᴯ : ү

Ҙ а 

ӭ ›

ϱ

ɎἨỗ

ԉɏϢ  

Л

₤ 

е Ὑ

Л

₤ 

ῖ

₤ 

в ӻ

ὔ ₤ 

60 Ӣᶾ 101 P P 

  

97,412 139 

61 Ằ (Ϛ) 102.10.22~24 

  

P P 15,504 88 

62 ֪ 102.04~102.08 

   

P 17,930 146 

63 ὡ  98.7.6~98.8.24 

  

P 

 

6,949 65 

64 ᶛ (Ϛ) 102.11.4~11.5 

   

P 10,018 340 

65 

(Ϛ) 

101.10.1~102.2.27 

  

P 

 

55,369 268  

(ϡ)   

P 

 

66 ὲ  101.08~103.03 P 

   

28,629 79 

67 

 

( ) 

100.1~102.2 

P 

   

204,057 119 

68  100 P 
   

83,769 165 

69 ᾒ(ϡ) 102.10.30 

   

P 1,910 29 

70 

Ṿ ȳ ȳ

 

100.4-101.4 

  

P 

 

5,313 70 

71 ( ) 100.06~100.08 

    

194,460 913 
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е

Ҩ

֤

 

Л ᾎ ᴩ Ɫ ѡ 

₤ 

Ḗ   

ᴯ : ү

Ҙ а 

ӭ ›

ϱ

ɎἨỗ

ԉɏϢ  

Л

₤ 

е Ὑ

Л

₤ 

ῖ

₤ 

в ӻ

ὔ ₤ 

72 ṩ  95.8~101.10 P 

   

62,248 219 

73 

Ὑ TDR 

99.10~100.2~3 

  

P 

 

6,706 53 

TDR 27,416 41 

74 Ằ (ϡ) 102.10.24 

   

P 2,523 24 

75 F-  100.10.11~101.3.14 

  

P 

 

54,333 28 

76  103.1-103.2 

  

P 
 

728 21 

77  100.7.1-104.7.16 

  

P 
 

518,472 1,344 

78 (ϡ) 102.9.2-103.5.20 

  

P 
 

315,747 493 

79 
  ȳӘ‒

∂ȳ ү 

101.10.1~102.12.17 

  

P 

 

44,015 133 

80 ᶛ (ϡ) 102.11.4 

   

P 5,920 177 

81 Ϯ Џ  101.12.25~102.3.7 

  

P 

 

98,981 31 

82  106 

    

4,469,282 19,526 

83 ׁҒ 101.8~103 P 

   

26,227 49 

ẃ ȸ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мї  

Ɏ ᵿȸhttp://www.sfipc.org.tw/WebLoadFileUse.ashx?L=1&SNO=hgIgriNrGhGs1M6Ox3he2g==Ȳ

∟ ѡȸӖ ד105 12ѣ 10ѡɏ 

ȸצ ᷾’МїἬ П ẙ Ӗ ԈȲẔ ֑ṶЛᾎᴩⱢϢҵȲὑ Л   

ȳе Ὑ Л ԈỮҔ╗ד ԉ П Ṷȳ ϢȲᴟ в ӻὔц ῖ

Ԉ ₤Ȳ⁄ѿ ц ЛᾎᴩⱢП ṶἨ ϢⱢḖ ȴ 

http://www.sfipc.org.tw/WebLoadFileUse.ashx?L=1&SNO=hgIgriNrGhGs1M6Ox3he2g==，最後瀏覽日：民國105
http://www.sfipc.org.tw/WebLoadFileUse.ashx?L=1&SNO=hgIgriNrGhGs1M6Ox3he2g==，最後瀏覽日：民國105
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ѿϯҫ Ҩᾎ ϱеҨ Ṷȳ Ϣ ӖṶḖ П ẂȲ и

έד Ṷ цᾎ ᵒḟȸ 

̡ ẂϚȸ еҨ  

Ӗ ד93 10ѣ צᶾῖԌדּ еҨП Ṷ ȳ Ṷ цֵᴯ

Ṷц ϢȲ Ừ е Ȳҫὑ֝ד 12ѣ ᾎϢ ẙ᷾

Ϣц ӻὔϢ’ Мїắ ᷾ Ϣỗ Ȳ Ḗ צ῏

Ϛ ֵϢȲḖ   ү 54 аȴ 

1. ẂṶ  

צᶾῖԌדּ еҨ Ṷц Ϣ ⱢּרоеҨ ᵫȲѿᵓ

ὑеҨӨ ϱӀȲ ὑ ҵ Ϣ еҨȲṳ в ֥ ᴩ

ӻὔ7Ȳѿ צᶾῖԌדּ еҨП ᵫȲ ᴖ ᵓϱӀȴ

ᴖὑеҨ ᵓϱӀ∟ȲⱢṿẔ ᵫѝԈ֥ оȲᵛѿеҨ  ẁ›

ӻὔ Ể Ȳѿ еҨП ן ȴẔ Л Пד

њ◕Ȳ ֽϯἬӱȸ 

צᶾῖԌדּ еҨП Ϣц Ϣ ȲⱢậ ẁ ӻ

ὔἬ П  Ȳᵛѿ צᶾῖԌדּ еҨП ᴩ׀ Ɫ ’Ȳẁ ҵ

ПϢ еҨ֣ ᴩ Ȳᴖѿ ᵂⱢ ӻὔПỂ ṿӣȴṳ

› צᶾῖԌדּ еҨ ẁ ’П׀ Ȳὑ װ ᵫМ

                                                      
7 

̢ 
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Ɫ ᴩ׀ ӭȲṿ᷾דּ Ϣ ѿⱢеҨỮצ  Ҡẁṿӣȴ 

ҫҵⱢ ἬӢ ן Б֫ןП ᾓȲᵛ ᴩ֥ Ȳ

› ӻὔП ן Бן ṳ׀Ϥ צᶾῖԌדּ еҨ ҵ

ᴩ љвȲᴖⱢ еҨ ҵ ᴩ љṳ  П ᾓȲ ѿ П

ҵ ᴩ׀ ‒ӣ ẙȲṳ ᴩּפứ› ӻὔП ц‒ӣ

ẙꞋЛ ԉ Ḇ Ȳ ᴩ⁄ ֥ צᶾῖԌדּ еҨ ẓЛ П

Ȳ ∟ צᶾῖԌדּ еҨ⁄ ן ԝⱢеҨ

ᴩ׀  ӭвȴדּ

∟Ȳ צᶾῖԌדּ еҨṳⱢ ҵ ПϢ еҨ ԉ ’

ϢȲѿᵓ ҵϢ еҨ֣ ᴩ Ȳᴖѿ צᶾῖԌדּ

еҨὑӖ Ἁד92 ᴩП ҵҠ еҨῖ ПеҨ Ȳ ᶾדּ

ῖԌצ еҨἬ П ṳ Ϥὑ׀ ᴩ љвⱢ› ẁ

’Ȳ צᶾῖԌדּ еҨ⁯Ь ׀ ԝⱢеҨҠ ќ  Ȳ

᷾ Ϣȴ ∟Ȳ ҵϢ еҨ › Ҡ еҨῖ ПеҨ Ɫ

צᶾῖԌדּ еҨПῖ ṳҏ ∟ȲẔἬ ṳӑ Ȳᴖ

ṿӣὑ ӻὔМἨ–Ҝȴ 

 

2. ᾎ ᵒḟиέ8 

                                                      
8 97 6 ̡ 93 3 ̢ 
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(1) ᴩϢ 

┬ ẙӻὔᾎ 5 ứȸɦӐᾎἬ ᴩϢȲ ц ᴩצ

ẙПеҨȲἨ צ ẙП Ϣȴɧ Ȳױ צᶾῖԌדּ е

ҨⱢ ᴩצ ẙПеҨȲᴖ צᶾῖԌדּ еҨὑӖ ᴟ⇔ד88

ד93 Ϛủ ᵫМȲ צ ᵫ Л Ȳ ᷾ Ϣắצ

Ȳᴞ ᷾ Ϣ ԉȴ 

(2) ЛᾎᴩⱢϢ 

צᶾῖԌדּ еҨП Ṷ ц Ϣ Ὑ῀ צᶾῖԌדּ

еҨὑӖ ᴟ⇔ד88 ⇔ד93 Ϛủ ᵫ Л Ȳ⁯Ь ὑ

› ᵫМȲᴖὑ֢ װ Ṷ Л ᵫȲ╝

Л П ᵫȲ ᷾ Ϣ ‒ Л ᵫȲᴖὑӀ ϱ

צᶾῖԌדּ еҨПῖ Ȳᴞ ᷾ Ϣ ԉȴ 

(3) Ṷц Ϣ 

ṶṼеҨᾎ ứצ ᴩ Ȳṳ ṏ Ϣᾃ

цἔ ȴ Ȳױ ṿ Ṷӑ ᴞⱢӐԈЛᾎᴩⱢȲӼ Ẕ ṏ

ϢПᾃ Ȳѿ’ еҨцῖὧП Ȳᴖ⁯≠ὑᴩṿẔ Ȳ

צᶾῖԌדּ еҨὑӖ ⇔דᴟ93⇔ד88 Ϛủ ᵫצ

ПᴩⱢȲᴞ צ ҷȲᴖ ᷾ Ϣ ԉȴ 

ϢṼеҨᾎ ứ еҨ П ᴩȲṳ ▲еҨ ц
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ᾭᾓȲ▲ ҌѝԈȲṳ Ḗ Ṷ Ἠ Ϣ ҏ ᵫ Ȳ

ӑ ЛᾎᴩⱢȲ ⁯ӑ Ϣ ғ ▲ ҌѝԈцῶ

Ҍ Ȳ ṿ᷾ Є ὑ Ȳ …╝ Ẕו Ϣ Ȳ ὑ

צᶾῖԌדּ еҨὑӖ ᴟ⇔ד88 ד93 1ủ ᵫ Л ᴩⱢ

ᴞ ȴ 

    ϱȲӐ ԉПϢ9Ȳ צ еҨȳ Ṷ  ʂȳ

Ṷ ԏ Ṷ ʂȳ Ṷ   ʂȳ Ṷ Ầ

ʂȳ Ṷ   Мїѻ ʂȳ Ϣ ʂȳ Ṷ  ʂ⅜ȳ

ṶὭʂ Ϣȴ 

 

 

̡ Ẃϡȸ еҨ  

Ӗ ד93 צᶾῖԌדּ еҨП Ṷ  в ӻὔц Л

Ȳ ᷾ Ϣ֣ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мї Ḗ

Ȳ Ϣ ҳϾֵϢȲḖ   ү 26 ֵаȲᴖ

ᾎ ḆϚ ᵒḟ ᵫ   22 аȴ 

1. ẂṶ  

צᶾῖԌדּ еҨὑӖ ד91 ᴩ ҵҠ еҨ Ȳ

                                                      
9 

http://www.sfipc.org.tw/MainWeb/Article.aspx?L=1&SNO=GyEQGctt5pwAdYqHxQ76SQ==

2016 12 10 ̢ 
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צᶾῖԌדּ еҨ Ṷ ц Ϣ ϢṳⱢ ҵϢ еҨ ’

Ȳṳѿ› Ӧ ҵϢ еҨ › Ҡ еҨ Ȳ ӑ

Ȳᵓӣậ П Ȳ ҏẓ ᴩứ ׀ ȲᵂⱢẁ

▲ Бןậ П Ȳṳ Л ᵫȲ еҨ ЛṜП

Ṷȴᴟὑ› Ҡ еҨ כ צᶾῖԌדּ еҨῖ ∟Ȳᵛ

ὑῖ ӻὔӀ Мҏ Ȳ ậ  ȴҫⱢּרо צᶾῖԌדּ

еҨ ᾭᾓȳן ‐ כ Ȳ Ẕ҃еҨϢ Ԛ Ȳ

Ӧҵ еҨἬ ПеҨᴩ Ȳ ᵂЛ Ȳᶮכ Пӻὔ

Ȳ ᴖ צᶾῖԌדּ еҨ Ȳṳ Л ӻὔ ὑ

ῶМȲ ᷾ ϢПᵒ ȴ 

 

2. ᾎ ᵒḟ10 

(1) ЛᾎᴩⱢϢ 

צᶾῖԌדּ еҨ Ṷ ȳ ȳ ЛᾎᴩⱢϢȲ

ὑ ᴩ ᵂ ᵫП Ȳ ’ צᶾῖԌדּ еҨ

ᵫв П Ȳ⁯ ὑԚ֝Ӝ П Ȳ Л Ṷ ὑ

Ҍṳе ὑ ᵫМȲ ᷾ Ϣᵒ ПᴩⱢȲ ὑ

צᶾῖԌדּ еҨ П ᴩȲὙ צ чᾎ҆ ᷾ Ϣắצ

                                                      
10  94  12 ̡  97  3 

̡  99  521 ̡  99  1 

̡  102  1294 ̢ 
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П ṶȲᴞ Ṽᾎ ᷾ ϢἬắП ȴ 

(2) Ṷц Ϣ 

еҨП Ṷц ϢȲӐᵛ צ ᴩеҨ ȲḀἨ еҨ

П ᴩ ▲ Ṷ ῶҌ Ȳ⁯ӑ Ẕ Ȳ ᶾדּ

ῖԌצ еҨ ҵеᵫП ᵫв צ ц П Ṷ ӢȲ כ

еҨП᷾ Ϣ ‒› Л ᵫȲ ᴖ צᶾῖԌדּ еҨ

ῖ Ȳ ắצῖ ӻὔ Ἠ П Ȳᴞ Ṽᾎ ᷾

ϢἬắП ȴ 

 

̡ᶺ ԉ’ ẓ ẂЮ  

ᶺ Ҩᾎ ϱȲ ὑ Ṷц ԉ’ Ἤ ӢПᾨ

Ԉ ӭצ Ȳ Ȳױ ѿϯ ẂЮ ὙПȸ 

ẂϚȸ ὧ ῈῖԌצ еҨП Ṷц ԉ’  

1. ẂṶ  

ὧ ῈῖԌצ еҨὑӖ ד96 8ѣ21ѡּ֣ר רּ ᾬ

’ צ еҨɎ еҨὑӖ ד96 10ѣ 1ѡ хṩ ᾬ’ ῖԌצ

еҨ֥ẆȲṳὑӖ ד98 11ѣ 23ѡ Ḇ֤ⱢּרṸ ᾬ’ ῖԌצ

еҨɏ ɦּר ᾬ Ṷц ԉ’ ɧȲṳ Ṹרּ ᾬ

’ ῖԌצ еҨ ɦּר ᾬ Ṷц ԉ’ ’
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ɧɎᵛṆᾨ’ ɏȲ’ ứⱢӖפּ ד96 7ѣ 1ѡ ᴟӖ

ד97 7ѣ 1ѡ Ȳ ὑӖ ד97 6ѣ 30ѡ ὧ ῈῖԌצ еҨ

Ṹרּ ᾬ’ ῖԌצ еҨּפứ Ṇᾨ’ ἋᴟӖ ד97 9

ѣ 1ѡѦȲѹ֝ Ӧ ṩ ᾬ’ ῖԌצ еҨ Ṹרּ ᾬ’ ῖԌצ

еҨԚ֝Ἥ’Ṇᾨ’ Ȳ֢ Ԛ’Ϣ┬ẔἭ’ѩẂ ’ ϢἨ ’

еҨП ҷ ȲẔМּרṸ ᾬ’ ῖԌצ еҨἭ’ѩẂⱢ 80%Ȳ

ṩ ᾬ’ ῖԌצ еҨἭ’ѩẂⱢ 20%ȴ 

∟ ὧ ῈῖԌצ еҨ› Ṷ  Ϣ Җ֮Ѡᾎ

ѿ –Ҝȳ￼‒ц ч ẙӻὔᾎ Лᾎᴖ ᴩ ▲ȲṳὑӖ

ד97 8ѣ 14ѡ е ȷ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мї

ṳѿ ὧ ῈῖԌצ еҨ› Ṷ  Ϣѻ ѿ цЛפּ֥ ӻὔ

ПѠהȲ ὧ ῈῖԌצ еҨ Ϥȳן ן ц Ҁ

Ȳ ὧ ῈῖԌצ еҨ ҵеᵫӖ ד94 2ủᴟ ד96 3

ủ ᵫв צ П Ȳṿ᷾ Ϣ ‒ ᵫᴖ

еҨῖ Ȳ ắῖ ϯ П Ȳ╝ ὧ ῈῖԌצ еҨ

›ԉ Ṷц Ϣ ד Ϣ ӖṶ ȴ 

ὧ ῈῖԌצ еҨП 3ᴯ Ṷц 4ᴯ ϢȲиᵑṼеҨ

ᾎ 27 2 ứȲѿМ ῈῖԌצ еҨȳМ Џ ᴩ

ῖԌצ еҨȳ ОӪ ῖԌצ еҨП҅ῶϢṝиȲ Ɫ ὧ Ὲ
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ῖԌצ еҨП Ṷ Ϣȴ 

ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мїὑ› ӖṶḖ ṶԈ

МȲ ϱ 7ᴯ Ṷȳ ϢȲѻ ֪ӑ Ṷ Ϣ Ȳ

Ἠצӑ ṏ Ϣᾃ ṿ еҨ ѿ ᴩ ӻὔȳ

צȲцἨן Є ҷ ӑ С▲ ᵫȲ ‒ ὧ ῈῖԌ

צ еҨ ПϢ Ϥ ὧ ῈῖԌצ еҨῖ ᴖ ắ ҷ Ȳᴖ

М ῈῖԌצ еҨȳМ Џ ᴩῖԌצ еҨȳ ОӪ ῖ

Ԍצ еҨ⁄…Ṽ Ӗᾎ 28 цеҨᾎ 23 ứȲ ὑ ὧ Ὲ

ῖԌצ еҨП᷾ ϢȲ ԉȴ 

М ῈῖԌצ еҨȳМ Џ ᴩῖԌצ еҨȳ ОӪ

ῖԌצ еҨцϱ ὧ ῈῖԌצ еҨ 7ᴯ Ṷȳ Ϣ⁄Ṽ

Ṇᾨ’ 5 6 ПּפứȲ ḖּרṸ ᾬ’ ῖԌצ еҨц

ṩ ᾬ’ ῖԌצ еҨ Ҁד ᶼ ӣȲ ӢӐԈᾨ ȴ 

 

2. ᾎ ᵒḟ11 

(1) ’ Ϣ Пᾨ  

ṼṆᾨ’ 4 ᷅ ứȸɦȼɪפּ ṶἨ ɫȸ╓ԉᴶ

֥ᾎ╓♆Ἠ ԉⱢ ’ еҨ ṶɎҔ╗ ᴩ Ṷц‍ ᴩ Ṷɏȳ

                                                      
11 99 90 ̢ 
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ϢἨ Пɪᴞ ϢɫȴὑӐ’ ϯȲ ’ еҨПɪᾎϢῖ

ὧἨẔ҅ῶϢɫȲὑ ҟȳ ֯Ἠӑẃ Ɫ ’ еҨП ṶɎҔ╗

ᴩ Ṷц‍ ᴩ ṶɏἨ Ϣ῏ȲӼⱢӐ’ Ἤ╓П ṶἨ

ȴắ› ᾎϢῖὧ╓ứἨ╓♆ᴩṿ ṶἨ Ϣ Пᴞ ϢȲӼ

֝ȴɧȷцṼṆᾨ’ 5 ᷅ ứȸɦȼɪפּ ’ Ϣɫ…╓ԉᴶ

ҟȳ ֯ἨӑẃכⱢ ’ еҨ ṶἨ Пɪᴞ ϢɫȲἨ╥

’ еҨắ Ϣᵓ ȳ דӴПכ ԅ Ἠ ᵓ   Пắ Ϣȼ

ὑӐ’ ϯȲ ’ еҨПɪᾎϢῖὧἨẔ҅ῶϢɫȲὑ ҟȳ ֯

Ἠӑẃ Ɫ ’ еҨП ṶɎҔ╗ ᴩ Ṷц‍ ᴩ ṶɏἨ

Ϣ῏ȲӼⱢӐ’ Ἤ╓П ṶἨ ȴắ› ᾎϢῖὧ╓ứἨ╓

♆ᴩṿ ṶἨ Ϣ Пᴞ ϢȲӼ֝ȼȴɧ╥ѿȲ …ᾎϢῖὧ

П ᶮϯȲ ⱢᾎϢῖὧἨẔ҅ῶϢ Ɫ ’ еҨП ṶἨ

ϢȲἨ› ᾎϢῖὧ╓ứἨ╓♆ᴩṿ ṶἨ Ϣ Пᴞ ϢȲỞⱢ

Ṇᾨ’ П ’ ϢȲ ᾎϢῖὧ…ӦẔ҅ῶϢ Ɫ ’ еҨП

ṶἨ ϢȲ ᾎϢῖὧӐṝӑ Ɫ ṶἨ Ϣ῏Ȳ⁄ ᾎϢῖὧ

ᴞ‍Ṇᾨ’ П ’ Ϣȴ 

ὧ ῈῖԌצ еҨП Ṷ ʂ ц ʂ ȳφ Ṷ ʂᴹц

Ϣѵʂⱷȳ ʂ ц ʂ ȳѿц Ϣ ʂ Ȳ…иᵑṼеҨᾎ

27 2 ứȲѿМ ῈῖԌצ еҨȳМ Џ ᴩῖԌ
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צ еҨȳ ОӪ ῖԌצ еҨП҅ῶϢṝи Ɫ ὧ ῈῖԌצ

еҨП Ṷ ϢȲ ȲМױ ῈῖԌצ еҨȳМ Џ

ᴩῖԌצ еҨȳ ОӪ ῖԌצ еҨṳ‍Ṇᾨ’ П ’ Ϣȴ 

ᾓѹМ ῈῖԌצ еҨȳМ Џ ᴩῖԌצ еҨȳ ОӪ

ῖԌצ еҨ…֪Ӗᾎ 28 цеҨᾎ 23 ứ ᾎϢ ẙ

᷾ Ϣц ӻὔϢ’ МїḖ Ȳṳ‍…֪› еҨ ᴩ ’ еҨ

Ɏᵛ ὧ ῈῖԌצ еҨɏП Ṷц Ϣ Ἤ Ȳ╝М Ὲῖ

Ԍצ еҨȳМ Џ ᴩῖԌצ еҨȳ ОӪ ῖԌצ еҨ

ᴞЛ ṼṆᾨ’ ֣ ṩ ᾬ’ ῖԌצ еҨ Ṹרּ ᾬ’ ῖԌ

צ еҨ Ḗ ȴ 

(2) ᶼ ӣПᾨ  

ҫ ʂᴹȳ ʂὔȳѵʂⱷȳ ʂ ȳ ʂ ȳ ʂᵩ ϢПד

ᶼ ӣȲᶁ…ӦМ ῈῖԌצ еҨȳМ Џ ᴩῖԌצ

еҨȳ ОӪ ῖԌצ еҨἬќҏȲ ṳӑ ќҏᶼ ӣȲ

ᴞ Ӧ֣ ṩ ᾬ’ ῖԌצ еҨ Ṹרּ ᾬ’ ῖԌצ еҨḖ

Ҁד ᶼ ӣȴ 

 

Ẃϡȸ ὧ ῈῖԌצ еҨП Ṷц ԉ’  

1. ẂṶ  
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ὧ ῈῖԌצ еҨὑӖ ד96 8ѣ21ѡּ֣ר רּ ᾬ

’ צ еҨɎ еҨὑӖ ד96 10ѣ 1ѡ хṩ ᾬ’ ῖԌצ

еҨ֥ẆȲṳὑӖ ד98 11ѣ 23ѡ Ḇ֤ⱢּרṸ ᾬ’ ῖԌצ

еҨɏ ɦּר ᾬ Ṷц ԉ’ ɧȲṳ Ṹרּ ᾬ

’ ῖԌצ еҨ ɦּר ᾬ Ṷц ԉ’ ’

ɧɎᵛṆᾨ’ ɏȲ’ ứⱢӖפּ ד96 7ѣ 1ѡ ᴟ 97

ד 7ѣ 1ѡ Ȳ ὑӖ ד97 6ѣ 30ѡ ὧ ῈῖԌצ еҨ Ṹרּ

ᾬ’ ῖԌצ еҨּפứ Ṇᾨ’ ἋᴟӖ ד97 9ѣ 1ѡ

ѦȲѹ֝ Ӧ ṩ ᾬ’ ῖԌצ еҨ Ṹרּ ᾬ’ ῖԌצ еҨ

Ԛ֝Ἥ’Ṇᾨ’ Ȳ֢ Ԛ’Ϣ┬ẔἭ’ѩẂ ’ ϢἨ ’ еҨП

ҷ ȲẔМּרṸ ᾬ’ ῖԌצ еҨἭ’ѩẂⱢ 80%Ȳ ṩ

ᾬ’ ῖԌצ еҨἭ’ѩẂⱢ 20%ȴҫ ὧ ῈῖԌצ еҨ

ṩ ᾬ’ ῖԌצ еҨцּרṸ ᾬ’ ῖԌצ еҨȲּפứ ὧ

ῈῖԌצ еҨҷ⁯ ϩἬӢП ԉ ҵЛ’Ȳv Ṇᾨ’

МП 9 ᷅ ȴ 

∟ ὧ ῈῖԌצ еҨ› Ṷ  ʂ Ϣ Җ֮Ѡᾎ

ѿ –Ҝȳ￼‒ц ч ẙӻὔᾎ Лᾎᴖ ᴩ ▲Ȳṳὑ

Ӗ ד97 8ѣ 14ѡ е ȷ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’

Мїṳѿ ὧ ῈῖԌצ еҨ› Ṷ  ʂ Ϣѻ ѿ цפּ֥
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Л ӻὔПѠהȲ ὧ ῈῖԌצ еҨ Ϥȳן ן ц

Ҁ Ȳ ὧ ῈῖԌצ еҨ ҵеᵫПӖ ד94 2ủᴟ 96

ד 3ủ ᵫв צ П Ȳṿ᷾ Ϣ ‒ ᵫᴖ

еҨῖ Ȳ ắῖ ϯ Ȳ╝ ὧ ῈῖԌצ

еҨ›ԉ Ṷц Ϣ ד Ϣ ӖṶ ȴ 

ѵʂЍὑӖ 12ѣד96 4ѡ ắ◙ ᷾ ῖԌצ еҨ╓♆ ԉ

еҨП ϢȲẔ ԉ П 83ѡȷ ʂ‒⁄ὑӖ ד96 6

ѣ 13ѡ ᴟ֝ד 12ѣ 4ѡắ ᷾ ῖԌצ еҨ╓♆ ԉ еҨ

П Ṷȴ ȲѵʂЍцױ ʂ‒Ṽ Ṇᾨ’ ứȲᴖ֣פּ ṩ ᾬ’

ῖԌצ еҨ Ṹרּ ᾬ’ ῖԌצ еҨ Ḗ Ҁד ᶼ ӣȴ 

2. ᾎ ᵒḟ12 

ԒȲἬ ҵ Ȳ…╓ ’ פּ€ Ҕ╗֯вП֚ ȲСѿ

Ὑѝ ҵП Ȳױ ֯ס Њ֚ Ȳ … █ṷɦ ֪ɧ

Ἤ П֚ ὙѝּפứСѿ ȲὑẔכ Ȳ ᵍ ’ Ϣ֯ ҵ

ϯП֚ ԉȴ 

ԛ῏ȲṆᾨ’ П 9 ᷅ ứȸɦפּ ᴕ Ӑ’ ậןἬפּ€

П’ Ȳ Ѡ ṳ֝ Ȳ ὑ ’ еҨἨ Ἤ ắПϯԝ

ḖἬ П ҷȲӐеҨЛ ԉȸɎ1ɏѻ ᾿ Ἠ ֪ϯ

                                                      
12  100  9 ̢ 
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ԝṶ Ἤ ȲἨѿПⱢ ȲἨҠ ֪ὑȲἨѿԉᴶѠה Пצ П

ḖȸɎiɏ ѻ …᾿ Ἠ Ȳԓ ἨϚ Ȳ ϯԝ ᾓПЛ

ᴩⱢȸɎaɏ ’ еҨ Ἠ ϩ Ҁ ȲἨɎbɏ ’ еҨἨ҃

ϢṼ ṩ ᾎἨ ᴿᾎ ҏ ’ еҨП ȲἨɎcɏ ’

еҨ ὑ ϢП Ẕ ῏ȷἨɎiiɏԓ ἨϚ ֪ Ṷ

Ἠ ПЛ ᴩⱢᴖ ’ еҨ ắ ҷ Ȳ̓T͂ ѿ

Ḗ…֯ϯԝ ᾓ ӢП∟ ҏ῏Ɫ ȸɎaɏ ’ еҨБ ϩ Ҁ

ȲἨɎbɏ ’ еҨБ ҏ ȲἨɎcɏ҃צϢ ҏ ’ е

ҨП ȲἨɎdɏ ’ еҨБ ὑ ϢП Ẕ

ȷ̓͂Ἠȼɧ╥ѿȲṆᾨ 9 ᷅ Ṇᾨ’ פּ€ Ҕ╗֯вП֚ Ȳ

СѿὙѝ ҵȲ╝ ҵ Ȳᴖ’ еҨ ѿ ᷅ ѻ Л

ԉП ԈֽϯȸɎ1ɏ ’ еҨ ṶἨ ɦ ѻ ɧצ᾿ Ἠ

Ȳԓ ἨϚ Ȳ ’ еҨ Ἠ ϩ Ҁ ПЛ ᴩⱢȴɎ2ɏ

’ еҨ ṶἨ ɦ ѻ ɧ᾿ Ἠ ֪› Л ᴩⱢἬ

ȲἨѿПⱢ ȲἨҠ ֪ὑȲἨѿԉᴶѠה Пצ П Ḗȴ 

∟Ȳ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ МїἬ ПӖṶḖ

ṶԈȲ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мї…ѻ ѵʂЍȳ

ʂ‒ПЛ ᴩⱢ ὧ ῈῖԌצ еҨ Ҁ ϩȲἨ ὧ

ῈῖԌצ еҨ Ҁ ϩҠ ֪ὑѵʂЍȳ ʂ‒ПЛ ᴩⱢȲṳ֪
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ὧ ῈῖԌצ еҨ Ҁ ϩ ῖכ ϯ Ȳ Ṇᾨ᷾ Ϣắצ

Ȳ֪ױȲ› ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ МїἬ ПӖ

ṶḖ ṶԈ › ѵʂЍȳ ʂ‒Л ᴩⱢ ὧ ῈῖԌצ е

Ҩ Ϥ Ҁ ϩПד ḖȲ… Ṇᾨ’ 9 ᷅ МП

ҵЛ’Ṷ ȴ╥ѿȲѵʂЍȳ ʂ‒ᴞ ӦṼṆᾨ’ פּ€ 1

5 6 ПּפứȲ֣ ṩ ᾬ’ ῖԌצ еҨ Ṹרּ ᾬ’ ῖԌ

צ еҨ Ḗ ȴ 

ẂϮȸ ІῖԌצ еҨП Ṷц ԉ’  

1. ẂṶ  

ІῖԌצ еҨὑӖ ד77 6ѣכӴȲѿ

ц ԈҒЏ Ɫ ȲᴖὑӖ ד79 ʂԓ ԉ ІῖԌ

צ еҨ Ṷ ∟Ȳ ᵛ ᴩḂ Ȳṳ Ɫ ȴ ∟ὑӖ

ϱד92 Ȳṳὑ֝דϱӀӻὔȴ 

ὑӐ МȲѻ ц ȳϮ ῖԌצ еҨ Ԛ֝

֥ ІῖԌצ еҨ Ṷ ӻὔȲṳ ᵂЛ П ц

Ȳᴖѿ ן ц Ҁ ПѠהȲ ІῖԌצ еҨП

ϤȲṳן ὑ ІῖԌצ еҨП ן ᵫц ᵫϱȴ╥

ѿȲ ІῖԌצ еҨП ן ᵫц ᵫ Л Ȳᴖ

᷾ Ϣ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мї֣ד Ϣ
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Ṽᾎ Ḗ ȴ 

 

2. ᾎ ᵒḟ13 

Ӑ ʂԓȳ ʂӔȳ ʂ ȳὭʂ‌Ɫ ІῖԌצ еҨП

Ṷȷ ʂỨȳ ʂ ȳ ʂᶪ⁄Ɫ еҨП ϢȷẔ Пԉ Ӑᶁ

ᴞ ד91 5ѣ 8ѡᴟ ד95 5ѣ 17ѡѦȷ ֪ ІῖԌצ еҨ

ὑ ד94 4ѣ ң ῖὧ Ḃ Ṷȳ ϢȲ ṶὭʂ‌ȳ Ϣ

ʂ ȳ ʂᶪ ϮϢὑ ד94 4ѣ 19ѡẫԉҵȲ ʂԓȳ ʂӔȳ

ʂ ԉ ṶȲ ʂỨ⁄ ԉ ϢȲṳҫӦ ʂṩȳ ʂ Ɫ

ІῖԌצ еҨП ṶȷᶥʂӔȳ ʂ ⁄Ɫ еҨП Ϣȴ 

֪Ӑ ʂԓ иᴩⱢϢὑӐ ԓ ᶝ ứ›ȲБ иԒᴩ

ứȲֽ ІῖԌצ еҨП Ṷ  ʂԓᵛ ᷾ Ϣ Ԛ

Ϯ ẒϾ аҿҢȴҫ֪ ІῖԌצ еҨ Бּ֣רṸ ᾬ

’ ῖԌצ еҨ᷾’ɦּר Ṷ ԉ’ ɧ14Ȳ’  

Ɫּר  500 аȲ╥ѿȲ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мї

ᵛּ֣רṸ ᾬ’ ῖԌצ еҨ Ḗ Ҁ’  ȴ 

                                                      
13 104 2503 ̡ 102 1

̡ 101 2037 ̡ 98 9

95 3 ̢

̢ 

14 94 3 22

̪ ̫ 96

̢ 
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ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мїּ֣רṸ ᾬ’

ῖԌצ еҨṼ’ ᾎ 94 2 Ḗ’   Ȳ֪Ӑ и

ṶỮӑᵒḟ ứȲ › ’  ꞋӦ᷾ ϢἬậ ῏Ȳ Ẕᴞ

ṝ Ȳ ֣ᾎ ứ ᾭ иȴ ᾎ 15ѿӐԈ ʂԓ

…ὑ ’ П’ вȲ ԉ ІῖԌצ еҨ Ṷ Ȳṳ֪

ІῖԌצ еҨП Л ṶԈȲ ᾎ ᵒḟ ứ

Ẕ ᷾ Ϣ Ϯ ẒϾ аȲᴖṳṼӐ’ ứȲᴞБפּ

’ӐԈכ Пҏ ṶӦȷ╥ѿȲӐԈ ᾎϢ ẙ᷾ Ϣц ӻὔϢ

’ МїȲὑ› ’ П ’ Ϣ ԓ П ԉ вȲ

Ṽ’ ᾎ 94 2 ứȲ᾿ ֣’ Ϣ Ḗ Ҁּר  500 вП

  ȴ 

ҫ֪ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мї ѿ › ’

Ṹרּ֣ ᾬ’ ῖԌצ еҨậ и Ȳ › ’ П ’

ϢȲ ІῖԌצ еҨП Ṷ ʂԓ ҵȲỮצẔ҃ Ṷц

Ϣ Ь֯ МȲѹ ԉ Л֝16Ȳ ᾎ 17ѿ ᾎ

                                                      
15 102 1553 ̢ 

16  102  1 ̪é ƺ ̡ ƺ ƺ

ƺ ƺ

ƺ ƺ ̡ ƺ ƺ

ƺ 94 4 20

202

̪ ̫

ƺ ƺ 4% ƺ 3%
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Ϣ ẙ᷾ Ϣц ӻὔϢ’ Мї╠БᴞּרṸ ᾬ’ ῖԌצ е

Ҩậ и   Ȳ╥ѿȲ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ М

ї֣Ẕ҃ ṶἬ ḖП   Ȳᴞ ל Бậ П

ȴ › ל ПѠהȲṅ Ԓ ḕϚ ’ ϢɎ Ṷɏ ắ

Ṷц ԉ’ П’ ∟ȲԛṼ ᵑ Ṷ ԉѩẂ П

  ל ȷḀἨȲ ’   Ԓᴞ Мל ∟ȲԛṼ

Ṷ ѩẂ Ẕ   ⱢӦȲᴖ ֫ ᾎ ȴ

ᾎ ∟18Ȳ ứ Ṽ ṶϢ ӂᶁи ’

 Ȳ ṿ и ԉѩẂᵅП Ṷ  ȲᴖצЛеӂ Ȳ

╥ѿȲ Ṷ ԉ’ ’  ╠ Ṷ   ПϚ иȲẔ’  

и ᴞ ┬ ṶП ԉѩẂ ȲѿḖебȲᴖ‍┬Ϣ ѩẂἨӦ█

ṷ Ṷ Ԓלὂȴ 

г  ᶺ ԑ ц ẂЮ  

Ӗ 105 ד ᶺ Ӣԑ иᴩפּ ц е

ן ӻפּ Ȳі ῂ П Є ȲӐѝԒ › Ẓ Ẃד Ṷ

ᵂ Ȳѿᵓ∟ иέ Пȴ 

                                                                                                                                                            
ƺ ̡ ƺ 5 ̡ ƺ ̡ ƺ ̪ ̫

8 1 ̡ 2

185 1 23 2 ̡

ƺ ̡ ƺ 5 ƺ ̢̫ 

17 104 2503 ̢ 

18 105 ( ) 1 ̢ 
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Ϛȳ ԑ иᴩפּ  

ɎϚɏ ЄṶ  

 ṶԈ 

Ӗ ד105 1ᴟ 3ѣ ּר אפּ  אפּ ὢ ɎDFS,New York 

Department of Financial Serviceɏ ԑ

ᴩῖԌצ еҨ иᴩפּ Ϛ

▲ȴ 

Ӗ ד105 2ѣ 9ѡ ּר אפּ  אפּ ὢ ɎDFSɏ ԑ

ᴩῖԌצ еҨП иᴩפּ ▲

ᵫМ╓ҏ ᴩᴫа Пד2012 ӻὔȲ֯

ᾎ ạȳṮạ♃ цҠ ӻὔӨ ϱȲ ц

чּר ᴩ’ ᾎɎBank Secrecy Act, BSAɏ

ц♃ ṮạᾎɎAnti-Money Laundering, AMLɏ

ד ứȴ 

Ӗ ד105 3ѣ ԑ ᴩῖԌצ еҨ רּ

אפּ  אפּ ὢ П ▲ ᵫ ҏ ȴ 

Ӗ ד105 3ѣ 29ѡ ԑ ᴩῖԌצ еҨ Ṷ  ʂ

И ԑ ᴩῖԌצ еҨП

Ṷц Ṷ  ȴ 
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 ṶԈ 

Ӗ ד105 3ѣ 29ѡ ᵦʂ ԉԑ ᴩῖԌצ еҨ

П Ṷ ȴ 

Ӗ ד105 5ѣ 18ѡ ԑ ᴩῖԌצ еҨ רּ פּ

א  אפּ ὢ ɎDFSɏП ▲ ᵫ֣ 

ᵧ ȴ 

Ӗ ד105 7ѣἉ ԑ ᴩῖԌצ еҨ רּ

אפּ  אפּ ὢ ῀Ȳ ԑ

ᴩῖԌצ еҨ иᴩПפּ ҷ ᴩ

ȴ 

Ӗ ד105 8ѣ 1ѡ ԑ ᴩῖԌצ еҨ♆ ᴟ 

ỗ Ѐ Ὑצ רּ אפּ

 אפּ ὢ ԑ ᴩῖԌ

צ еҨ иᴩПפּ ҷ ᴩ ϛ ȴ 

Ӗ ד105 8ѣ 4ѡ   ỗ Ϝѻỗὑ 8ѣ 4ѡ

ѻỗ├ МҶ ᴩ Ȳ ֝ ╓♆

פּ Ṷ ѻԉ   פּ Ṷ

├ רּ אפּ  אפּ ὢ ȲѿϠ

ԑ ᴩῖԌצ еҨ иᴩפּ
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 ṶԈ 

Ӕ ֪ц ив ȴ 

Ӗ ד105 8ѣ 19ѡ ԑ ᴩῖԌצ еҨ רּ פּ

א  אפּ ὢ ɎDFSɏѿ ᴩ иפּ

ᴩἬ∂ӴПṮạ♃ ӑ צ

ᴩȲ Ѡ ֥ ҆ɎConsent OrderɏȲᴖ

Ϛ ϥϾ аּרаȴ 

Ӗ ד105 8ѣ 19ѡ   ỗ Ӂ Ȳ ὑԑ

ᴩ רּ  אפּ

ϚṶП Ὑ 

Ӗ ד105 8ѣ 22ѡ   ỗ Ӵɦԑכ ᴩ רּ

֪ Њ ɧ 

Ӗ ד105 8ѣ 23ѡ Җ֮ цᾎ ▲ᶝ ҖӀ ▲ ᴟ

ԑ ᴩῖԌצ еҨ ԑ

ᴩῖԌצ еҨ רּ אפּ פּ

 א ὢ Consent Order ȴ 

Ӗ ד105 8ѣ 26ᴟ

29ѡ 

  ỗ פּ ԑ ᴩ› Ṷ

 ȳ ȳ ȳ ȳᾎ

 ȳ иᴩפּ цᾎ ѻ ȳ Ṷц
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 ṶԈ 

Ϣ Ԛ 28ᴯϢ ȴ 

Ӗ ד105 9ѣ 2ѡ   ỗ Ṽ פּ Ὠцӭ›

П ȲῴḔ г ҷȴ 

Ӗ ד105 9ѣ 14ѡ   ỗ Ӂ Ȳ ԑ

ᴩ רּ  אפּ (DFS) רּ

  1.8 аϚ Ȳ  ᴩцד Ϣ ᴩ

╜ иȴ 

Ӗ ד105 9ѣ 23ѡ ԑ ᴩῖԌצ еҨṼ ד105 9ѣ

23ѡ Ṷ ḟ Ȳḟứ ὑԑ ᴩ

ῖԌצ еҨ רּ אפּ  אפּ ὢ

ἬắП ҷȲ צ ԉПеῖ ṶḖ

Ɏ› Ṷ ʂИцᵦʂ ɏȴ 

 

Ɏϡɏ ẂṶ  

ԑ ᴩ…ӦМ цӻ ᴩ֥ẆἬ Ȳכ ῴⱢ

Є ц оӀ Ҝצ ȲМ ӻ ᴩὑӖ ד95 8

ѣ 21 ѡ֥ẆṳḆ֤Ɫԑ ᴩɎMega International 

Commercial Bankɏȴӭ› виᴩ 107 Ȳ ҵиᴩ 22 Ȳќ
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ᴩ 5 Ȳ֥ ҵ Ԛצ 39 19ȴ 

Ӑ ὑּר  אפּ ὢ ɎDFS,New York Department of 

Financial Serviceɏ♆ ὑӖ ד104 1ѣᴟ 3ѣ ▲ԑ ᴩ

П иᴩפּ ᴟӖ ד103 9ѣἉП Ȳ֝ Ȳ ᴷ ὑӖ

ד102 ▲Ἤ П ҷḂ ȴɲ ὑӖ ד104 2ѣ֣ԑ

ᴩ ҏ ▲ ᵫ∟Ȳ ԑ ᴩц דиᴩὑ֝פּ 3

ѣּ֣ר  אפּ ὢ Ἤ ҏ֫ ∟Ȳ Ѡ ∟ὑӖ 105 ד 8

ѣ 19ѡ ֥ Ɏ̓Consent OrderɏȲ ԑ ᴩ 1

8Ͼ аּרаȲṳ╓ҏּר  אפּ ὢ ▲∟Ἤ П 6 ҷ

20ȸ1. иᴩвפּ ЛṾȲѹ иϢ ֝ Фד Пטּ ԉȲᴖצ

Ὑ ᵓ Пטּ ȷ2.ԑ ᴩ иᴩפּ ђ иᴩ ӻὔ

ЄȲ ђ … ц♃ П ֮ Ȳ Ȳԑױ ᴩӑ

иᴩцђפּ иᴩӻὔ С ⇔ᾃ Ȳ ӑ П ԉȷ3.ԑ

ᴩ иᴩПϢפּ ӑṼ ᴩБ ứⅎљ ▲╜

ɎDue Diligenceɏц ᶧ ᴩȷ4.ԑ ᴩ иᴩפּ ᴷ

╜ ц ᶧҷ ȷ5.ԑ ᴩ ὑẔ иᴩӑפּ Ẕ П

ȷ6.ԑ ᴩ иᴩפּ ὑּר  אפּ ὢ П ▲Ȳ

                                                      
19 https://www.megabank.com.tw/about/about01.asp

2016 10 14 ̢ 

20 Consent order ̡

http://www.a cfetaiwan.com.tw/6353/dfsmegabankconsentorder_full 2016

10 14 ̢ 

https://www.megabank.com.tw/about/about01.asp，最後瀏覽日2016年10月14
https://www.megabank.com.tw/about/about01.asp，最後瀏覽日2016年10月14
http://www.acfetaiwan.com.tw/6353/dfsmegabankconsentorder_full，最後瀏覽日：2016
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ҏ҆ϢЛׄц П֫ ȴ 

ᶺ   ỗ ὑ῀ Ӑ ∟Ȳ ᵛ ậד ╟Ȳṳὑ

Ӗ ד105 8ѣ 22ѡכӴɦԑ ᴩ רּ ֪ Њ

ɧȴ ∟Ȳ   ỗ иέԑ ᴩἬ ҏ

цּפ 30֤ ד Ϣ Ȳṳ♆ ֮ ▲ Ὠ∟Ȳ ԑ

ᴩ ц ӑ ∂Ӵцӑ ᴩв ạạ⇔Ȳצ

ԓ П Ȳᴖ ԑ ᴩцד Ϣ Ɫד Пᴩ╜ и

21ȴ 

ҫ Ӑ ԑ ᴩ רּ  אפּ ϛ Ȳצ

╓ ԑ ᴩ› Ṷ  ʂИ῀ ӐԈ♃ ṶừȲѹЛ

רּ  אפּ ᵫȲᴖὑṶԈ о∟Ȳṳᵓӣԑ ῖ

ᵓȲ Ɫв ӻὔ22ȴᴖӐ ӼБ ϤҨᾎ ▲ȲṳБ ד

Ϣȳ Ϣцד Ϣ Ȳиᵑ ▲Мȴṳѹԑ ᴩӖ 105

ד 9ѣ 23ѡ Ṷ ḟ Ȳ ᴩ רּ  אפּ ὢ Ἤắ

ҷȲӼБḟứ › Ṷ ʂИцᵦʂ Ḗ 23ȴ 

                                                      
21  2016 9 14

http://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=news_view.jsp&dataserno=2
01609140003&aplistdn=ou=news,ou=multisite,ou=chinese,ou=ap_root,o=fsc,c=tw&dtable=News

2016 10 14 ̢ 

22 2016 9 12  

http://news.ltn.com.tw/news/business/breakingnews/1823534 2016 10 14

̢ 

23 2016 9 23 ̪

105 9 23

̢̫ 

http://news.ltn.com.tw/news/business/breakingnews/1823534，最後瀏覽日：2016
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ϡȳ е ן ӻפּ  

ɎϚɏ ЄṶ  

 

 ṶԈ 

Ӗ ד105 5ѣ 31ѡ ᴍѐּי ᴯ ѿḕῖ 128ае ן

צᶾῖԌדּ еҨ 3 8Ͼ ῖ Ȳן

ⱢӖ ד105 6ѣ 1ѡᴟ֝ד 7ѣ 20ѡȴ 

Ӗ ד105 6ѣ 1ѡ ּדᶾῖԌצ еҨ Ṷ ḟ Ӵכ

ỗ ȲṳӦ Ӵ ṶРʂ ԒӢȳḈʂ

ȳ ʂ ԉ ỗ ỗ Ȳ е ן

Ṷ ᴩ цеᵫ Ὠȴ 

Ӗ ד105 6ѣ 8ѡ ּדᶾῖԌצ еҨ ỗ П

ὨȲ ỗ ׄ—∂ ֥ Ṷ Ἤҏẓ

֥ ἤ ṓ ἬӱȲᴍѐּי ᶾῖדּ

Ԍצ еҨ ῖПе ן ḕῖ 128

аȲỮ ֥ ȴ 

Ӗ ד105 7ѣ 14ѡ ן Ϣᴍѐּי ᴯ ѿỮӑậ ᷾

ỗ ⱢӦȲӨ цеᵫἋ е ן

ᴟӖ ד105 8ѣ 19ѡȴ 
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 ṶԈ 

Ӗ ד105 7ѣ 22ѡ ᷾ ỗ ᴍѐּי ᴯ ѿḕ

ῖ   128а Ȳе ן ϱ еҨ דּ

ᶾῖԌצ еҨ 3,800 ῖȴ 

Ӗ ד105 8ѣ 12ѡ   ỗ Ȳ ֪Ӑе ן

Ь֯ ᴩМѹе ן ԈỮӑכ Ȳ 

ỗ Ӵᵛ ắỗԉ М

‒ ᴩ ן ⇔Ȳṳ М

їṼ ạ⇔ ᾎ ῖ Ғ ▲ ȴ 

Ӗ ד105 8ѣ 17ѡ ᴍѐּי ᴯ е ן צᶾῖԌדּ

еҨБ ứן Ȳе ן Ԉכ

ȴ 

Ӗ ד105 8ѣ 22ѡ ᴍѐּי ᴯ еᵫќҀן Ἃ

ᴟӖ ד105 8ѣ 31ѡȴ 

Ӗ ד105 8ѣ 30ѡ М ‒ ᴩᵫ῀  ỗ

ῶӱᴍѐּי ᴯ ứ ᾎᶙכӐװе

ן Пӻ ȴ 

Ӗ ד105 8ѣ 31ѡ ϢП צᶾῖԌדּ еҨῖ ὑ

’ ẙљвȴ 
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 ṶԈ 

Ӗ ד105 9ѣ 2ѡ ּדᶾῖԌצ еҨӖ ד105 9ѣ 2ѡ

Ṷ ḟ ѿ ῖѠה ֫ῖԌ С

ЏȲѿ֪ ᴍѐּי ֚ ȴ 

Ӗ ד105 9ѣ 8ѡ ּדᶾῖԌצ еҨ Ṷ  ʂ

ᴯԝⱢ ᵫṳ ạҏ ȴ 

Ӗ ד105 9ѣ 23ѡ Җ֮ ᴟ צᶾῖԌדּ еҨ ᴩ

ц▲ ȴ 

Ӗ ד105 9ѣ 26ѡ ּדᶾῖԌצ еҨ Ṷ  ʂ ѿ 2,000

а Сӻ’ȴ 

Ӗ ד105 9ѣ 30ѡ ּדᶾῖԌצ еҨ Ṷ  ʂ Җ

֮Ѡᾎ ứ Ἵц ṓȴ 

 

Ɏϡɏ ẂṶ  

צᶾῖԌדּ еҨכӴὑӖ ד89 8ѣȲ Ҕᵶ

ὢ ȳ ὢ ȳ І ẁ ὢ ȳ ц ὢ

Ȳ צᶾῖԌדּ еҨѿ ה₤ ᴩ ᵉ Ȳɕὑ Җȳ ȳ

ȳҖṺא ᶁצ Ȳ֢ иᵑ Л֝ ₤ Ȳ

צᶾῖԌדּ еҨṳὑӖ ד100 8ѣ 3ѡϱ ȴ 
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Ӑ ὑӖ ד105 5ѣ 31ѡᴍѐּי ᴯ ỗ М ‒

ᴩ ԉắ Ȳ ѿḕῖ 128ае ן צᶾῖԌדּ еҨ

3 8Ͼ ῖ Ȳṳ ѡ צᶾῖԌדּ еҨῖ 21.90%Ȳ

ѡῖ Ḇ ϱ ᴟῺ ḕῖ 115.5аȴᴖ ὑᴍѐּי

ᴯ е ן צᶾῖԌדּ еҨϛ Ȳ צᶾῖԌדּ еҨ

ṳὑᴍѐּי ᴯ е ן ѡȲ ᵛӦ Ӵ ṶРʂ ԒӢȳḈ

ʂ ȳ ʂ כ ỗ Ȳ е ן Ṷ ᴩ цеᵫ

Ὠȴ 

∟ ỗ ỗ ׄ—∂ ֥ Ṷ Ἤҏẓ ֥

ἤ ṓ ἬӱȲᴍѐּי צᶾῖԌדּ еҨ ῖПе ן

ḕῖ 128 аȲỮ ֥ Ȳṳеᵫὑе ϱȴὑӖ 105

ד 7ѣ 22ѡ᷾ ỗ ᴍѐּי ᴯ е ן ᶾדּ

ῖԌצ еҨ Ȳṳὑ֝ד 8ѣ 17ѡБ ứе ן Ȳᴍѐּי

ᴯ е ן Ԉכ ȴ ד֝ 8ѣ 22ѡᴍѐּי ᴯ е

ᵫќҀן ἋᴟӖ ד105 8ѣ 31ѡȲѹ ∟ὑ֝ד 8ѣ 30

ѡ ứᴍѐּי ᴯ ứ ᾎᶙכӐװе ן Пӻ Ȳᴖὑ ѡ

Ӑ ῖԌ ’ ẙ љвȴ 

Ӗ 3ѣѿẃד105 צᶾῖԌדּ еҨ Ԛ ᴩϮ

Ҡ еҨ Ȳᵛɦ ҳɧȳɦ Хɧȳɦ гɧȲ ᴩ 20
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аȲ ὑפּ 73аᴟ 75а Ȳѹֵ Ҡ еҨ ѻ ὑ 100

аѿϱПῖ ᵛ ῖכ ҏ Ȳᴖ Ӑ вצ ӻὔ

Ἠᾤᵂῖ П 24ȴ 

ᴖ ὑӐ ╥ᵡ цв цᾤᵂῖ Ȳ ▲ צᶾῖԌדּ е

Ҩὑ ⇔ד104 ԚӨ ᴩ 3 Ҡ еҨ Ȳ ү 20 аȲ

ṳὑӖ ד105 ϡủѦБԓ ᴩᶙ Ȳ Ȳױ ẙ МїБ

Ҡ еҨ П ц צ▲ ṶȲẆ в цᾤᵂῖ

25ȴ 

ϝ  Њ  

ᶺ ӐӀ ⁫ ц ԍ

ԈȲ ȳ Ṷ ᷾ ϢḖ П Ԉ ṓЛ Ȳ Ṷ

ḖП ц   ѡ ЄȲʌ ὑ Ṷц

ԉ’ П Ȳ Ғ ȴ 

Ȳᶺױ ὑ Ṷц ԉ’ Ȳ и ᵑцϱ

Ӏ еҨȲὑד еҨᾙ ׂ⁄МȲᵛ∂ еҨⱢẔ ȳ Ṷ᷾’

Ṷц ԉ’ Ȳѿ ᵅṳи Ṷȳ Ϣ֪ Ἠ ἕ

                                                      
24  2016 9 24  

http://money.udn.com/money/story/5648/1980764 2016 10 14 ̢ 

25 2016 9 9

http://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=news_view.jsp&dataserno=2
01609090003&aplistdn=ou=news,ou=multisite,ou=chinese,ou=ap_root,o=fsc,c=tw&dtable=News

2016 10 14 ̢ 

http://news.ltn.com.tw/news/business/breakingnews/1823534，最後瀏覽日：2016
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ᴩⱢᴖ еҨцῖὧכ Є П ȴѹ ד ᾎ҆ᾼᶙ Ȳ

Ṷц ԉ’ П᷾’Ԉ ד ҒȲ ᴟӖ ’ѦȲ᷾ד104

Ԉ 1,674ԈȲ֝ ᷾’ Бפּ 67%Ȳ Ṷц ԉ

’ Ӽ цȴ 

Ӧᶺ Ṷц ԉ’ ד ứҠ Ȳ͂ʌ ӭ›

Ṷц ԉ’ Ьצ ֵᾎ√ᾨ Ữ∕ Ȳ ֽȸὑᶺ е

Ҩᾎ 27 ứϯȲᾎϢ ԉеҨ ṶȲᴖӭ› Ṷц

ԉ’ Ἥ’ ╥ᵡṜѿ Ṝ ’ еҨП Ḗȹᶺ Ṷц

ԉ’ ’ Ϣ╝ ԉȲױ╥ᵡҔ╗ Є ҷ?ҫ╝

ᴩⱢ╥ᵡ ᾎứЛҠ’֚ Ȳᵛ’ ᾎ 29 ϡ ╥ᵡⱢ ạ

ứȹֽ ’ еҨ Є Ṷц ԉ’ Ἥ’ Ȳצ

ᴩП ȹᴖ ϱ ᾎ√ᾨ ȲӐѝ ҵ ∟ȲҒ

ѿ ṳ ҏẓ ∂ ȴ 
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Ϯ   ֢ Ṷ ԉ’ П

ѩ иέ 

ԍ ᾼ ד Ȳԍ Ṷц ֯ЏᵂМắ ὑᴞṝ

ϩȳ ἨẔ֪҃ ᵍҏ ҷᴩⱢȲ ᴖ ԍכ ϱᾼ

ҷȲẂֽȸԍ ῖ Ӏ ϯ ȳ᷾ ҷȳἨ ϮѠᵓ Ȳ

Ҡ ԍ Ἠ Ϣ ᴩ ȴ 

Ȳ Ṷц ԉ’ ֯ԍ МἬ᷊

ᾼṔᴥ ẃ Ȳ֢ ᾎ√ ὑ Ṷц ԉ’ ꞋצἬ

ȴԍ в ∂ Ṷц ạȲᵀ֪ צ

ѹ МȲ╝ Њȳ ԈֵȲ Ӽ ὑ Ṷц

֪ ᴩἬ Пכ ҷȴϡϫѷּנѿẃȲ╜Ἀ ὑԍ ᾼ ϩ

ẃ Ȳ᷾ Ϣ Ṷц ҏӖṶ ᾼᾎ√Ṽ ѡ

ᶙ Ȳ ṿԍ ὑ∂Ӵ Ṷц ԉ’ ạ Ḗ йȲ

ᴖẛ Ṷц ԉ’ ₇П Ḗȴ 

Ӑ רּ ȳ ȳѡӐȳМ Є ȳ ȳ Ғị (֮

)П Ṷц ԉד ᾎ҆ Ṷц ԉ’

₇ ᴩиέȴ 

 

Ϛ רּ    

Ϛ   ᾎ  

ᴫа רּד1929 Є Ȳ ῖӀכ Ȳ ֵԍ Л

Ȳԍ ῏ ᾎ√ ȴⱢױȲ ԁ (Lloydôs)Ɫּר
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ṳὑᴫа רּ֯ד1934 Ϛ Ṷц ԉ’ ’

Ȳѿ֪ ῖӀ ∟і ԍ Ṷц ᾼ Ԉȴ

Ἥ’ Ṷц ԉ’ ᾼ’ Ϣצ Ȳѹ ’ ȳ

’ ὗȲ Ṷц ԉ’ ᾼԍ ‍ юȴ 

҅ד1960 Ȳּר ṩ╜Ἀ Ἀ╜א֢ ὑ ẙӻὔד ᾎ ц

еҨᾎ ∂ ᶙ Ȳ Сԍ ῏Ḇ ᾼ ḖȲצᵗ♄ רּ

Ṷц ԉ’ Ӏ ȴᴫа רּד1964 St. Paul Insurance 

Ϛ Ṷц ԉ’ ’ ȲכⱢּר Ϛ Ἥ’ױ

ᾼ’ еҨȲᴫа ד1966 American Home Assurance ȴᴫа 1970

רּ҅ד ֵԍ цẔ ῏ чеҨ ẙד ᾎ Ȳ ẞ ᶮ

ҒȲὑ╥Ȳ Ṷц ԉ’ ắẞ ȴ1980҅ד ᴟ 1990

ῴ҅ד Ȳ  ⇔Ὅ ȲỂ Л Ȳі ϮϢ ῏ᾼ Ȳ

’Ἥ’ᾼכ еҨ Ӣ Ȳṿ רּ Ṷц ԉ’

Ӏ Ἥ’ Ȳ ᴖ Ṷц ԉ’ ₇ ᴩ

ӔȲҔ╗ ’ ȳ ạἭ’ Ԉȳ Ғ ҵ ԉἨЛ’Ṷ Ȳѿ

ᵅ   ȲἬἅᴟ М҅ד1990 Ἥ’ ȴᴟ᾿ЭѡȲ

רּ ֵ ϱӀеҨⱢẔ Ṷ᷾’Ȳ Ӧ Ṷц ԉ’

ḟ ᴩ ᾼЛ ᴩⱢȲắẞ ϮϢḖ ᾼ ԉ ȴᴫ

а П∟Ȳד2000 Ӣ ῀֤ԍ ȲẂֽȸׄ (Enron)ȳѷ

ꜜ (World Com)ȳ (Global Crossing) Ȳ ῖ ӀȲ

Ṷц ԉ’ ᾼ   П ҒȲϷі еҨᾙ

ᾼ ȴ 

רּ еҨᾎ҆… ӴᾎȲЄא֢ иאᶁὙѝ ứԍ ⱢẔ

῏ Ṷц ԉ’ ȴᴫа רּד1970 ἮӠאеҨᾎ
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ӔȲὙứԍ צ ⱢẔ Ṷц ԉ’ 26ȲẔ҃אӼ

ᾎȲẂֽȸ אפּ еҨᾎ27(Business Corporation Law)ȴҫ 1984

ד Ӕ ɦּר еҨᾎɧ28(Model Business Corporation Act)

Ӽדצ П ȴ ὑ ҅ד1980 Ӣּר Ṷц ԉ’

Ӏ Ἥ’ ֚ Ȳ ЭБכⱢԍ ῏ЛҠἨ ᾼ’ ȴ 

ӭ›ּר Ṷц ԉ’ ’ (Financial Line)

₇ȲṼ NAIC 2013 Director & Officer Insurance Report Ȳᴫа 2013

רּד ᾿ ’ ϤБן 60 аȲѻרּ Ἥ’ᾼ’ Ɫ

American International GroupȳXL GroupȳChubb Insurance GroupȳHCC 

                                                      
26 Delaware Code Title 8. Corporations §145. Indemnification of officers, directors, employees and agents; 

insurance  (g) A corporation shall have power to purchase and maintain insurance on behalf of any 

person who is or was a director, officer, employee or agent of the corporation, or is or was serving at the 

request of the corporation as a director, officer, employee or agent of another corporation, partnership, 

joint venture, trust or other enterprise against any liability asserted against such person and incurred by 

such person in any such capacity, or arising out of such person's status as such, whether or not the 

corporation would have the power to indemnify such person against such liability under this section.  

27 New York Business Corporation Law §726. Insurance for indemnification of directors and officers 

(a) Subject to paragraph (b), a corporation shall have power to purchase and maintain insurance: 

(1) To indemnify the corporation for any obligation which it incurs as a result of the indemnification of 

directors and officers under the provisions of this article, and 

(2) To indemnify directors and officers in instances in which they may be indemnified by the corporation 

under the provisions of this article, and 

(3) To indemnify directors and officers in instances in which they may not otherwise be indemnified by 

the corporation under the provisions of this article provided the contract of insurance covering such 

directors and officers provides, in a manner acceptable to the superintendent of financial services, for a 

retention amount and for co-insurance. 

28 MODEL BUSINESS CORPORATION ACT § 8.57. INSURANCE A corporation may purchase and 

maintain insurance on behalf of an individual who is a director or officer of the corporation, or who, while 

a director or officer of the corporation, serves at the corporationôs request as a director, officer, partner, 

trustee, employee, or agent of another domestic or foreign corporation, partnership, joint venture, trust, 

employee benefit plan, or other entity, against liability asserted against or incurred by him in that capacity 

or arising from his status as a director or officer, whether or not the corporation would have power to 

indemnify or advance expenses to him against the same liability under this subchapter. 
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Insurance Holding Groupц St. Paul Travelers Groupȴ֪ᾎ√ Сԍ

῏ᾼ ԉѡ ȲṼ Towers Watsonὑᴫа ד2013 ҖּרӀ

(ᵶּר цҒ Є) Ṷц ԉ’ ▲Ȳ Ϡе

ᴩеҨПҵȲṂϢԍ ‍ ᵓṶ Ӽ᷾’ Ṷц ԉ’

ṿ Ṷц ԉ’ Ḗ Ғȴ 

 

ϡ   ’ в  

ѿּר AIG (American International Group)ὑּר П

Ṷц ԉ’ ₇ Public Company Directors & Officers 

Liability ₇ⱢẂȲиέ ’ ₇П ’ ϢȳἭ’ ȳ ЄἭ’

ҵЛ’Ṷ ȴ’ ֽ  Ϯȴ 

(Ϛ) ’ Ϣ Ṷц ԉ’ П ’ ϢⱢԍ (Ἠ

’ ԍ )Ȳ ’ ԍ П Ṷц Ɫ ’ Ϣȴ 

(ϡ) ѻ Ἥ’  

1. ’ Ϣ’ ( Side A Coverage)ȴ֯’ вȲ

’ Ϣ ᴩ Ȳ֪ ϮϢѿẔЛ ᴩⱢ Ḗ

ȲṼᾎ ԉἬ П ҷѹӑ ᴞеҨ

иȲҔ╗ › ▲(Pre-Claim Inquiry)כӐȴ 

2. ’ Ϣ ( Side B Coverage)ȴ֯’ вȲ

’ ԍ П Ṷц ᴩ ֪Л ᴩⱢᴖắ Ϯ

Ϣ ḖȲ ’ ԍ Ṽᾎ҆ȳ Ἠ€ּפ Ṷц

Ȳ ױ и ҷȲҔ╗ › ▲(Pre-Claim 

Inquiry)כӐȴ 

3. ԍ ’ (Entity CoverageἨ Side C Coverage)ȴἭ’ ’

ԍ ֯’ в֪ ϮϢП ẙ ḖȲṼᾎ
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ԉἬ ҷȲӦἭ’’ еҨ ԉȴ 

(Ϯ) ЄἭ’Ṷ  

1. Ṽ Sarbanes-Oxley Act 2002 304 (a)Пד  Ӑȴכ

2. і ᶧצ ӣȴ 

3. ч UK The Corporate Manslaughter and Corporate Homicide 

Act 2007ἨẔ֮҃ ᴿᾎ҆Пᶼ ӣȴ 

4. Ϣ ӣ 

5. ’ ӣ 

צ .6 ẙ ӣ E-Discovery Consultant ServicesПᶼ

ӣЛ ӣᴞ П ứȴ 

7. ԓ ᴞӦо ȴ 

(ҳ) ҵЛ’Ṷ  

1. ЛᾎᴩⱢȴ 

2. ὑ’ ›Ἤ Ӣᾼԉᴶ ḖἨ ᾓȴ 

3. ԉᴶ ἨϢ ᾼ Ḗȴ 

4. ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

5. ’ ԍ ’ ϢП Ḗȴ 

6. чּר Џ ԅἬ ’ ᾎȴ 

7. ч Џ ԉПד ᾎ҆ȴ 

8. Б῀ ᾼ Ḗȴ 

 

ϡ    

Ϛ   ᾎ  

Ṷц ԉ’ Ӧ ԁ (Lloydôs)ὑᴫа ד1934
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רּ֯ Ϛ ’ Ȳᵀ Ἥ’ᾼ’ Ϣצ Ȳѹ ’ ȳ

’ ד ὗȲ Ṷц ԉ’ ᾼԍ ṳЛֵȲ╝

Ṷц ԉ’ П רּ ȴ 

ᴫа ד1980 Ȳ ╜Ἀạứ Ѡ ᾼכѝᾎ҆ȲẔ Ҕ╗

еҨᾎ҆ȳ ’ ȳ Ἠҷ⁯ ϩȳ  ὢ ȴ о

֢ ὔἏẃ Ȳ еҨᾎạБЛצ ӣȴⱢ с ᾨ

ϩȲ ╜Ἀ њׁש ҅оеҨᾎạҒѿ֪ Ȳ ᾼеҨᾎ

(Companies Act 2006)ὑᴫа Ӧד2006 ȴ ᾎ҆ѻ ᴥ

ПϚ╥ Ṷ Ὑ оȲӦὑ ҟ еҨᾎ ὑ Ṷ ṳ Ὑ

П ứȲ ҠṼ ֵᵒẂᾎȲ Ӣԍ Ṷ ὑד ứṳЛ ȴ

צ ὑױȲ еҨᾎ ҏϚ ᶙ ᾼ Ȳѿậ҅ ᾎ(Common 

Law Rules)ц ӂᾎ(Equitable Principles)П ứȴ 

Ӏ Ȳ Ṷὑ ᴩ Ȳ֪╝ Ἠ ҷᴩⱢȲ ῖὧכ

Ἠ ϮϢП Ṽᾎ ԉᾼ  ἏἏϫи Єȴ Ṷ Ϣ

ϩצ Ȳắ ϢḖ ЛὔȲѹ Ṷὑ ᴩ Ȳ ӑᴕ Ϣᵓ

Ȳ ḖẔἭ ױֽ ᾼ∟ὨȲ Ӈ ṃϢИҏԉ ṶП

ȲἨṿ Ṷὑ ᴩ ȲⱢᵍ ӢЛᵓП∟ὨȲḂѿ ⇔’ׂ

֪ ȴⱢ ⇔ ԍ ṶП ԉȲṳṿắ Ϣ ẞ ⇔ Ȳ е

Ҩᾎ ậ Ṷ ԉ’ ạ⇔ȴṼ ᴫа еҨᾎד2006 232 ц 233

П ứ29Ȳ еҨ ȳԉᴶ€ּפἨѿẔ҃Ѡה ứᵍ еҨ Ṷ

                                                      

29 Companies Act 2006 Provision protecting directors from liability 

232 Provisions protecting directors from liability 

(1)Any provision that purports to exempt a director of a company (to any extent) from any liability 

that would otherwise attach to him in connection with any negligence, default, breach of duty or 

breach of trust in relation to the company is void.  

(2)Any provision by which a company directly or indirectly provides an indemnity (to any extent) 

for a director of the company, or of an associated company, against any liability attaching to him 
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П ԉἨ ẔṼᾎ֪ ҷȳ Л ᴩȳ ч Ἠ ч‒

ԍ П ⁄ϱ Ȳᵀԍ ҠⱢ Ṷ ԉ’ ȴ 

 

ϡ   ’ в  

ѿּר AIG Europe Limited (American International 

Group)ὑ П Ṷц ԉ’ ₇ CorporateGuard 

2013 SEC Directors and Officers Liability Insurance₇ⱢẂȲиέ ’

₇П ’ ϢȳἭ’ ȳ ЄἭ’ ȳ ҵЛ’Ṷ  

ȴ’ ’ в ֽ  ҳȴ 

(Ϛ) ’ Ϣ Ṷц ԉ’ П ’ ϢⱢԍ (Ἠ

’ ԍ )Ȳ ’ ԍ П Ṷц Ɫ ’ Ϣȴ 

 

(ϡ) ѻ Ἥ’  

1. ԉ(Management Liability)ȴ 

Ɏ1ɏ ֯ ’ вȲ ’ Ϣ֪ ᴩ Ṽᾎ ԉ 

Ἤ П ҷȲ ’ ԍ Б ’ Ϣ ῏ҵȲ

                                                                                                                                                            

in connection with any negligence, default, breach of duty or breach of trust in relation to the 

company of which he is a director is void, except as permitted byð  

(a)section 233 (provision of insurance),  

(b)section 234 (qualifying third party indemnity provision), or  

(c)section 235 (qualifying pension scheme indemnity provision).  

(3)This section applies to any provision, whether contained in a company's articles or in any contract 

with the company or otherwise.  

(4)Nothing in this section prevents a company's articles from making such provision as has 

previously been lawful for dealing with conflicts of interest. 

233 Provision of insurance 

Section 232(2) (voidness of provisions for indemnifying directors) does not prevent a company from 

purchasing and maintaining for a director of the company, or of an associated company, insurance 

against any such liability as is mentioned in that subsection.  
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’ еҨ ’ Ϣ ᴩ ȴ 

Ɏ2ɏ֯’ вȲ ’ Ϣ֪ ᴩ Ṽᾎ ԉ 

Ἤ П ҷȲ ’ ԍ Б ’ Ϣ ᴩ

῏ȲӦ’ еҨ ’ ԍ ᴩ ȴ 

2. › ▲(Pre-Claim Inquiry)ȴ ’ Ϣ ὑԉᴶ Ḗ

Ԉὑ › ▲ МἬ ӢПכӐȲӦ’ еҨ ȴ 

3. ‍ ᴩ ṶП ᵑ ’ (Special Excess Protection for 

Non-Executive Directors)ȴ ᴩ ṶṼᾎ ԉ Ȳ֯

Ϛ П ԉ ȳ › ԉᾼẔ҃ ԉ’ ц ‍

ᴩ ṶẔ҃ ꞋБ Ȳ’ еҨ ẁ ҵ’

ȴ 

צ .4 ẙ ԉ(Company Securities Liability)ȴ֯ ’ в ’

ԍ צ֪ ẙ ḖȲṼᾎ ԉἬ

ҷȲӦἭ’’ еҨ ԉȴ 

 

(Ϯ) Ẕ҃  ’  

1. ϢṝᴞӦі ᶧצ ӣ(Ҕ╗ȸᶼ ӣȳі

ӣȳϢṶ ӣ)ȴ 

2. ӢḖ ▲ ӣȴ 

3. ӣȴ 

4. чּר Dodd-Frank 954 Sarbanes-Oxley Act 2002 304  

ứП Ἤ ӢП ӣȴ 

5. ӣȴ 

6. ӖṶ Ἠ   ԉȴ 

7. ҷ ȴײ ҷ ӣȴ 
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8. ԓ ᴞӦо ȴ √ - ẙᾎ҆ȴ 

 

(ҳ) ЄἭ’Ṷ  

1. ậ еҨᴞ Ἥ’ȴ 

2. ȴ 

3. ԅ ’ Ϣᾼ ṝ ȴ 

4. ≡ᶼ ӣȴ 

5. Ӣ ▲ ӣȴ 

צ .6 ẙ ӣ E-Discovery Consultant ServicesПᶼ  

ӣЛ ӣᴞ П ứȴ 

צ .7 ẙ Ḗ ӣȴ 

8. ’ ϢἨצ═ еҨ֚ ҷȴ 

 

(Х) ҵЛ’Ṷ  

1. ЛᾎᴩⱢȴ 

2. ὑ’ Ở›Ἤ Ӣᾼԉᴶ Ḗ ᶮȴ 

3. ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

4. ԉᴶеҨ ’ ϢἨҵ Фᵫᾼ ḖἬ Ӣẃᴞּר  

֮ ᾼ Ȳᵀ ὑẃᴞּר ֮ ’ Ϣᾼ Ԉ

’ Ϣᶼ ӣЛ֯ױ ȴ 
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(г) ֢ ’ ӭП (Limit)Ἠ  (Sub-limit)  

’ ӭ Ἠ   

‍ ᴩ ṶП ᵑ ’  1. ḕϚ‍ ᴩ Ṷ

Ɫ ԉ 10%Ȳϱ Ɫ

100  

2. Ἤצ‍ ᴩ Ṷ

Ɫ ԉ 60%Ȳϱ Ɫ

600  

ϢṝᴞӦі ӣ 

(֚ ӣ) 

֥ 5  

ϢṝᴞӦі ӣ 

(е ӣ) 

֥ 25  

ϢṝᴞӦі ӣ 

(ϢṶ ӣ) 

֥ 25  

ӣ ֥ 5  

ӣ ֥ 25  

ҷ ӣ ԉ 10%Ȳϱ Ɫ 100

 

≡ᶼ ӣ ԉ 20% 

Ӣ ▲ ӣ 25  

צ ẙ Ḗ ӣ ֥ 5  

’ ϢἨצ═ еҨ֚ ҷ ֥ 10  
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Ϯ   ѡӐ 

Ϛ   ᾎ  

נ ѡӐ ὑԍ Ṷȳ Ϣ ԉד ᾼ ꜙюȴ֯ ד1990

҅ῴ Ȳɦ ᾎɧ(Financial Disclosure Laws)Ӵᾎ Ȳ Сῖὧ

Ὑ ᾼ Ḗ ȲҠ֣ԍ ҏ Ḗȴᴫа еד1993

Ҩᾎ(Companies Act) Ӕ∟ȲῖὧḆҠ ҏ ȴ 

ᴫа √ѡӐᾎ֪ד1993 Ѹ Ȳṿ ԍ Ṷȳ ϢἬ

ᾼ ԉ ẃ Ȳ֝דȲб вцҵ ’ еҨ Ṷц

ԉ’ ₇(ᵛɦ ῂᶰ ԉ’ ɧ)ȲᴟЭ᷾ Ϣ֣ԍ

ПḖ ԈЬ═ Ӣȴᴫа ȲⱢד2015 оеҨᾙ

ȲὧṺ ẙӻὔἬ(Tokyo Stock Exchange, Inc.)ӁɦѡӐеҨᾙ ׂ

⁄ɧ (Japanôs Corporate Governance Code)Ȳ ⱢѡӐϱӀеҨеҨᾙ

Ӑ ⁄Ȳᶦ ԍ ᴞѻᴩ Ȳ ԍ М  Ә Ȳ

∂ ғᾼԍכ Ȳṳצᵓ᷾ Ϣ  ȴ כ

Ṽ ѡӐеҨᾎ 423 1 ứȲ Ṷȳ ȳ Ϣȳ

ѻ Ϣ Ἠ Ϣ Ȳ≠ὑԉ еҨ כ Ȳ

ԉȴ ԉв Ɫ Ṷֽ ч ῏ Пᾃ Ȳ⁄

Ӣԉ ≠П ԉȴἬ ῏ Пᾃ Ȳ⁄Ṽ ԍ

ἬЛ֝Ȳצ чᾎ҆ȳ ứПҵȲ ч ṏ Ϣᾃ

ȳἔ ӼҔᵶ֯вȴ 

Ϡ ԍ ᾼ ԉПҵȲҠ ױ֪ ῖὧц Ϣ כ Ȳ

ὑѡӐеҨᾎ 429 1ȳ2 Ȳ Ṷȳ ȳ Ϣȳѻ Ϣ

Ἠ Ϣ Ȳὑ ᴩ ֪ Ἠ Є ҷ כ

ϮϢ Ȳ ԉȴѡӐеҨᾎ 430 ứȲ ֽ

ПϢⱢֵϢ Ȳ ПϢ ԉȴ 
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Ɫ ᵍ Ṷц С П ԉȲ ԍכ Л

Л Ȳṳ ’ϢИЛ ꜛὑ ԉ ṶȲ֪ױ

ᾎ҆(ѡӐеҨᾎ 425 ~ 427 ) Ṷц П ԉСѿ

ȲἨӦԍ ⱢẔ Ṷц ᷾’ ԉ’ ȴ 

ѡӐԍ Ṷц ԉ’ ᾼ ᾓד ȲяẔе

ᴩеҨֵⱢẔ Ṷц ᷾’ ԉ’ ȴ ֵ ’ еҨ

Ṷц ԉ’ ₇Ἠ ₇ Ẕ҃ ₇Ẇ֝

Ȳѿּר (American Insurance Group)ϯП AIU Insurance 

Company, Ltd. Ẕ Ṷц ԉ’ ҒѿҔ ṳ ЄⱢ

’ ’ (Management Risk Protection Insurance, MRP 

Insurance)ȴӭ›ȲѡӐ Ṷц ԉ’ ₇ṳ оȲ

֢еҨἬ ᾼ ₇в Ṽ ’ ԍ П ḖצἬЛ֝ȴ 

 

ϡ   ’ в  

ѡӐ ’ П Ṷц ԉ’ ד₇

Ꞌӑе ὑ Ȳׁשṅ ѿѡӐП Ṷц ԉ’

о צ₇ ȴӐ ив ѿѡӐϮУᴰх ϱѭḳ’ еҨ

(Mitsui Sumitomo Insurance Company, Ltd.) е ᴩеҨἬ П

Ṷц ԉ’ ₇ Ẕ҃ѝ в Ȳиέ ѡӐ

Ṷц ԉ’ ₇П ’ ϢȳἭ’ ȳ ЄἭ’

ҵЛ’Ṷ ȴ’ ֽ  Хȴ 

(Ϛ) ’ Ϣ Ṷц ԉ’ П ’ ϢⱢԍ Ṷ 

ц Ȳצ ӼҔ╗ ԍ ІеҨ Ṷц ȴ 

 

(ϡ) ѻ Ἥ’ ȴ 
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1. ȴ֯’ вȲ ’ Ϣ֪ ᴩ Ṽᾎ

ԉἬ П ҷȲӦ’ еҨἭ ȴ 

2. ӣȴ ὑ Ḗ Ἤ ӢП ӣȲӦ’

еҨ ȴ 

3. Ẕ֢҃ ӣ’ ȴ ֽ ЄἭ’ Ἤӱȴ 

 

(Ϯ) ЄἭ’Ṷ  

1. Ṷц ԉ’  Ғ’ ȴ 

2. ῖὧ҅ῶ ȴ 

3. ԍ ԉȴ 

4. ЄἭ’ ’ צפּ€ ᾼ ȴ 

צ .5 ’ еҨᾼ ȴ 

6. Җּר П ԉ(Ẃֽȸּר Џ ԅἬ ’

ᾎȳצ ẙד ȳ ẙӻὔᾎ )ȴ 

צ .7 Ἤ П ȴ 

8. ᵍ   ӣП פּ ȴ 

9. П ԉȴ 

10. П ԉȴ 

11. Ӱ П ԉȴ 

12. ᵍ   Л ӣП פּ ȴ 

13. Њќ ֥Л ӣ  פּ

14. ῖὧ҅ῶ ӣ ȴ 

15. ῴỞц ӣ ȴ 

16. еᵫц ῀ ӣ ȴ 

17. ’ Ϣ ᵑּפứȴ 
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18. ᴩⱢἭ’ ᵑּפứȴ 

ד .19 Ḗ ᵑּפứȴ 

20. Ḗ ᵑּפứȴ 

21. ῖὧ҅ῶ ᵑּפứȴ 

22. ’ ϢП ӣ и ᵑּפứȴ 

23. Ḗ ᵑּפứȴ 

24. Ԛ’ ᵑּפứȴ 

25. Є ’ и Ҁ פּ ȴ 

26. ’ ᵑּפứȴ 

װ .27 Ғ’ ᵑּפứȴ 

 

(ҳ) ҵЛ’Ṷ  

1. ‍ᾎᵓ ȴ 

2. Ӝ ᴩⱢȴ 

3. чᾎ҆ ứἬ П Ḗȴ 

4. ᾎќҀ ’ Ϣ Ἠ  Ἤ П Ḗȴ 

5. ’ Ϣ ᾎᵓӣ‍е еҨῖ ȳ ẙἬ П  

Ḗȴ 

6. ╜ἈỪ (Ừῖ╓♆ Ṷ)Ἤ ȴ 

7. ὑ ’ ’ Ở›Ἤ ӢП Ḗȴ 

8. БṼԒ›’ Ɫ ῏ȴ 

9. ᴆ╬ ԉ Ḗȴ 

10. Ὅ ἤᴆ╬ ԉ Ḗȴ 

11. ԉᴶ ἨϢ ᾼ Ḗȴ 

12. –Ӝ ᵓ ȳ ᵂ Ἠ Ἤ П ԉȴ 



93 

 

13. ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

14. ’ ϢȳӕеҨȳІеҨἨѻ ῖὧП Ḗȴ 

 

 

 

ҳ   М Є  

Ϛ   ᾎ  

רּ ȳ ☺цṸ☺ ῀֤ԍ Ȳԓ Ҩᾎ֯

еҨᾙ ϱȲ ὑеҨ Ṷц ҏḆ ȳḆ ᾛᾼ

Ȳ Ṷц П ԉ сẞḆ П ⇔ȴᴖМ Є ד Ӵᾎ

ц ᾼҒ Ȳ ὑМ Є еҨ Ṷц ПḖ ӼЛ ϱ

сȴ 

М Є еҨП Ṷц Ҡ ᾎ√ ԉП ứѻ

ɞеҨᾎɟצ 21 30ȳ 147 31ȳ 149 32ц 152 33 ứȷ

ɞ ẙᾎɟ 63 34ȳ 68 35ц 69 36 ứȷɞϱӀеҨᾙ

                                                      
30 ̨ ̩ 21 ̪ ̡ ̡ ̡ ̡

̢ ̢̫ 

31 ̨ ̩ 147 ̪ ̡ ̡ ̡

̢ ̡ ̡

̢̫ 

32 ̨ ̩ 149 ̪ ̡ ̡ ̡

̫ 

33 ̨ ̩ 152 ̪ ̡ ̡

̫ 

34 ̨ ̩ 63 ̪ ̡ ̡ ̡

̡ ̢̫ 

35 ̨ ̩ 68 ̪ ̡

̢ ̢

̡ ̡ ̡ ̡ ̢̫ 

36 ̨ ̩ 69 ̪ ̡ ̡ ̡

̡ ̡ ̡ ̡

̡ ̡

̡ ̡ ̡ ̡
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⁄ɟ 4 37 ứȷɞ ϢӖᾎ ὑ ẙӀ ֪ і

ᾼӖṶ Ԉᾼ Д ứɟ 4 38ȳ 17 39ȳ 18 40ц 21

41 ứȴ 

ᴖṼМ Є ɞϱӀеҨᾙ ⁄ɟ 39 ứȸɦ ῖὧЄ ᷅

ȲϱӀеҨҠѿⱢ Ṷ ԉ’ ȴᵀ Ṷ֪ чᾎ√ᾎ ếеҨ

ứᴖ ᾼ ԉ ҵȴɧҫҵὑɞ ὑ֯ϱӀеҨ∂Ӵ Ӵ Ṷ

ạ⇔ᾼ╓ ṓɟ 7 6 ȸɦϱӀеҨҠѿ∂ӴӇ ᾼ Ӵ Ṷ

ԉ’ ạ⇔Ȳѿ ᵅ Ӵ ṶӔ ᴩ Ҡ і ᾼ ȴɧӦϱ

ứҠ῀Ȳ ṳӑ ạ ḖⱢеҨ Ṷ ᷾’ ԉ’ Ȳ ὑⱢ

еҨ Ṷц ’ ᾼ Ḗц ᶁצἬ῀ ȴ 

                                                                                                                                                            
̡

̡ ̡ ̡

̢̫ 

37 ̨ ̩ 4 ̪ ̡

̢ ̡ ̡

̢ ̡ ̡

̡ ̢

̢̫ 

38 ̨ ̩ 4 ̪

̫ 

39 ̨ ̩ 17 ̪

̡ ̡

̢ ̡ ̡ ̡

̡ ̢

̢

̢

̢

̢̫ 

40 ̨ ̩ 18 ̪

̢̫ 

41 ̨ ̩ 21 ̪

̡ ̢ ̡

̡ ̢

̢̫ 
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ϡ   ’ в  

М Є Ϛ Ṷц ԉ’ ₇…Ӧּר ’Ṹרּ

еҨϱ иеҨὑᴫа ἬҏẓȲד1996 ᴟЭѡȲӭ›М Є Ӏ

МȲỮצ ’ ῖԌצ еҨȳМ ϢӖ ’ ῖԌצ е

ҨцМ ӂׄ ’ ῖԌצ еҨ ȴѿϯ ’ ῖԌצ

еҨὑМ Є П ( )Ṷц ԉ’ (DIRECTORS 

& OFFICERS LIABILITY INSURANCE POLICY WORDING) ₇ⱢẂ

42Ȳиέ ’ ₇П ’ ϢȳἭ’ ȳ ЄἭ’ ȳ ҵЛ’

Ṷ   ȴ’ ֽ  гȴ 

(Ϛ) ’ Ϣ 

Ӑ’ Ἤ╓ ’ Ϣ…╓ԉᴶ ҟȳ ֯Ἠӑẃ╥ ’ еҨᾼ

( )Ṷȳ ȳ Ṷ ἨẔ҃ (ᵀ ѿ Ɫ

ᴩẔеҨ Ɫ )ᾼᴞ ϢȴцӐ’ ֥֝ἬἭ’ᾼ ’

еҨцẔԉᴶІеҨȴ 

 

(ϡ) ’ Ἥ’  

1. Ҁᶼ ӣȴ 

2. ԓ Ἥ’ цԓ Ҩᾎ ȴ 

3. ȴ 

4. ᴩⱢ ԉ’ ȴ 

5. ІеҨ Ṷȳ Ṷц ’ ȴ 

6. ҵ ’ ȴ 

7. Ἥ’ ȴ 

                                                      
42 DIRECTORS & OFFICERS 

LIABILITY INSURANCE POLICY WORDING

http://www.ehuataisz.com/bigtype.asp?big=3 2016 7 9 ̢ 
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8. еҨ ẙ ḖếеҨ ᴩⱢ ԉᾼҠ ἤ’ ȴ 

 

(Ϯ) ҵЛ’Ṷ  

’ Ϣ ὑԉᴶ ’ Ϣ֪Ҡ ὑϯ ֪Ἤ ӢП

ḖἨ ▲Л ԉȸ 

1. (1) ’ Ϣ ȳЛ ἨӜ ᴩⱢȷ ᴩⱢᾼ ứֽצ 

Ȳѿᾎ Ἠᴩ╜ ᾼᵒḟȳ ứⱢ ȴ 

(2) ’ Ϣ ᾼЛ ᵓȴ 

2. ӐԈ’ Ἥ’Ὑפּ€ ῶ (ϝ) Ἤ ᾼ Ḗ ѡѿ›

Б Ӣᾼԉᴶ ȳԇ Ἠᴩ╜ Ἠה ѿ›Б Ӣᾼԉᴶ

ȳԇ Ἠᴩ╜ Ṷה Ἠ֝ד ϱ֝דᾼѻ ȴ 

3. ӐԈ’ Ӣפּ€ ѡП›Б֣Ẕһ’ פּ€ ҏ ḖᾼṶ

ȳ ᶮȳᴩⱢἨ ἕȴ 

4. ’ еҨἨ ’ Ϣ֯Ӑ’ ֥֝Ӣ ѡ›Б῀ ᾼҠ

ḖᾼṶ ȳ ᶮȳᴩⱢἨ ἕȴ 

5. Ӧ ’ ϢἨ ’ еҨἨẔ҅ῶἬ ҏᾼ ḖȲᵀϯԝ

Ḗ’ ϢЬ Сѿ Ҁȸ 

(1) ᴩⱢ ԉȷ 

(2) Ӧ ’ еҨᾼ ϚῖὧἨῖὧ ѿ ’ еҨế/Ἠ

’ Ϣᾼ֤ ҏᾼ ḖȲᵀѿ ’ еҨἨ ’

Ϣӑ ȳ ḖἨẦᵗⱢ ȷ 

(3) Ӧ Ϣȳ Ϣ ҏᾼ ḖȲᵀѿ ’ еҨ

Ἠ ’ Ϣӑ ȳ ḖἨẦᵗⱢ ȷ 

(4) Ԛ֝ ԉᾼи Ἠ ᾼ ḖȲᵀѿ Ԛ֝ ԉ

ᾼи Ἠ ᾼ Ḗ᾿ ӢὑӐ’ ֥֝ ϯᾼ
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ḖⱢ ȴ 

6. ԉᴶ ԉϯԝ ᾼ ϢἬ ҏᾼԉᴶ Ḗȸ 

(1) ԅ  Ἠ Џ ᵓ  ᾼắ ϢἨ Ϣȷ 

(2) ҵ Ϣ ȴ 

7. (1) ѿԉᴶѠה Ӧὑᴶ ֪ ᾼכ ᴆ╬צ ᾼԉᴶ 

ȳ ȳќҏȳ ӣȳ ԉἨᾎ√ ȲҔ╗Ӧῖὧ

ҏἨ ӢἤᾼҠ ֪ὑᴆ╬ἨӦẔ Ӣᾼ Ḗȴᴆ

╬Ҕ╗Ṷ ᾼȳ ╓ ᾼἨ ὑ֯׀֯ Ἠ Ὅẞ

Мᾼԉᴶᾬ Ȳ ᾬ ẓצἨ ╓ ẓצṿ

Л ȳצ Ἠ֚ ᾼ Ὠȴ Ҕ╗ԉᴶῈ ȳЁ֮ȳ

∂ ᾬц∂ ᾬв ᾼῈ ȳѬ ἨѬ(Ҕᵶ֮ϯѬ)ȷ 

(2) ἨὍ ἤ֚ ᾬ ȴ 

8. ԉᴶ ϯԝṶ ᾼ Ḗȸ 

(1) ԉᴶϢᾼϢṝ ȳ ȳײϺἨ ȲᵀṶ ᾼἨ

╓ ᾼ ᴩⱢ ԉᾼ ḖЛ֯ױ ȷ 

(2) ԉᴶצᶮ ᾼ Ἠ ȲҔ╗ ṿӣ ᾼ ҷȴ 

 

Х    

Ϛ   ᾎ  

П  ӻὔӀ ὑ   ӻὔӀ МȲϚ᾿ᴾצ Ṝ П

֮ᴯȲᴖ ֥ӻὔἬϚ֣╥ԓ ХЄϱӀӀ ПϚȴὑ ֥ӻ

ὔἬвᾼϱӀеҨ֯ᴫа Ἁᾼד2012 Ӏ 2.8 аȲỰṸרּ

☺ ϡᴯȲṳⱢԓ П гᴯȴ֯ᴫа 2009ȳ2010ц 2011Ϯד Ȳ

╥ԓ еװ ῖ ♄ ᾼӀ ȴҫὑᴫа ד2013 12ѣѦȲ
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Ԛצ 1,643 еҨ֯ ֥ӻὔἬϱӀȲ ȲẃᴞМױ ц ҵᾼϱ

ӀеҨᾼ ӭ ẃ ֵȴϷᶮכẔ П Ȳᵛ ᴍиПϥϫ

֯ ֥ӻὔἬϱӀПеҨ… ɦ‍ еҨɧȲᴖ‍Ṽ ɞеҨ

ẂɟἬ цכ Ҍȴ 

צ נ еҨᾎ Ẃѻ ᴕ еҨᾎ ᴖẃȲὑᴫа

1865ȳ1911ц Пד1932 еҨ ẂӼ ПеҨᾎẂ Ӕᵂҏ

П֝ד ȴҫὑᴫа ד1973 еҨᾎ ỗ ὑẔ ϡ ᵫ

МȲ ɞ1948דеҨᾎɟᵂҏϚṷѻ Ḃ ∂ Ȳ ∟ еҨ

ᾎ֯ ╟ȲכⱢɞ1984דеҨ( ) ẂɟȲ Ȳױ ╜ἈӼ֝

ӴеҨᾎḂ ỗ Ȳṿ ɞеҨ Ẃɟ ṳ ȴ 

ᴖ еҨП Ṷц Ҡ ᾎ√ ԉП ứѻ

ɞצ ẙц Ẃɟ 10843ȳ28144ц 39045 ứȳɞѻὰϱӀ

⁄ɟ 11ȳ12 46 ứȳцṼɞеҨ Ẃɟ צɦצ ԉ ֮ѿ

еҨᾼ ᵓ Ɫ› ᴩṶɧȳɦצ ԉⱢеҨכ ᾼ ᵓ ṳⱢ

ӭᾼṿӣ ϩɧȳɦצ ԉЛ ϩ( Ӕה ῏ ҵ)Ȳṳצ ԉᵂ

ҏ Ӵᵒ ɧȳɦצ ԉѿ ᾼצ ȳᶾҾцᵘϩᴩṶɧȳɦצ ԉ ᵍ

Ϣᵓ еҨᵓ Ӣ צɧȳɦטּ ԉЛ ᴩצᵓ …ᾼӻὔȲᵀ

֥ᾎ√ ứ῏ ҵɧȳɦצ ԉЛᵓӣ Ṷ ᴯ ậᵓ ɧ Ϛ ⁄

ứȴ 

Ὼ ᾎ√ế ᾼ ϷЄЄ ҒϠ еҨ Ṷ ᾼ ế

ԉȲ ȲṼױ ɞеҨ Ẃɟ 468 4 ứȸɦȼ(4) (3)

                                                      
43 ̨ ̩ 108 ̢ 

44 ̨ ̩ 281 ̢ 

45 ̨ ̩ 390

̢ 

46 ̨ ̩ 11.12 ̪

̨ ̩ 11.09 ̢̫ 
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Л ѦеҨ ѿϯᾼᾎ√ ԉȲⱢ еҨᾼ ṶἨ еҨᾼצ е

Ҩᾼ Ṷ᷾ ’ ṳ’═ ’ צ ɉ(a) Ṷ֪֯ Ѿ еҨἨ

צ еҨ( ᴶ ᾓᴖứ)ᾼ ἕȳҷ ȳҷ Ἠ ч‒ ᴩⱢ(

ᴩⱢ ҵ)צ ᾼ ᾓϯ ԉᴶϢἭ ᾼᾎ√ ԉȷἨ(b) Ṷ֯

Ṷ ҏᾼӖṶἨ֑Ṷᾎ√ ᶧМ ᴩ ᴖἵ ᾼᾎ√ ԉȲᴖ

ᾎ√ ᶧ╥ ṶӜᾼ Ѿ еҨἨצ еҨ( ᴶ ᾓᴖ

ứ)ᾼ ἕȳҷ ȳҷ Ἠ ч‒ ᴩⱢ(Ҕ╗ ᴩⱢ)ᴖ ҏᾼȴɧц

ɞԍ ᾙׂ⁄ɟ A.1.8 ứȸɦ ᴩϢ Ẕ ṶҠ ᾼ

ᾎ√ᴩ ᵂ ᾼ᷾’ׄ ȴɧ ḖѻὰϱӀеҨ

Ṷц Ϣ ẁ’ ’ ѿᵂⱢ ᴩׂ⁄ ѝᾼ Ṿ Ȳ

еҨ Ṷц ’ ᾼ Ḗц ᶁצἬ сȴ 

 

ϡ   ’ в  

ѿϯᵛѿּר AIG (American International Group)ὑ

П Ṷц ԉ’ ₇ Corporate Liability 

InsuranceïNon U.S. Securities ₇ⱢẂ(ӐԈ’ ֝ ὑ ц Ғị

)Ȳиέ ’ ₇П ’ ϢȳἭ’ ȳ ЄἭ’ ȳ ҵ

Л’Ṷ   ȴ’ ֽ  ϝȴ 

(Ϛ) ’ Ϣ 

Ӑ’ פּ€ ’ Ϣ…╓ԉᴶ ҟȳ ֯ἨӑẃП ’ еҨᾼ 

Ṷȳ ȳ І Ṷцỗ כ ᴞ ϢȲ Ӑ’ €

Пפּ ’ еҨцẔІеҨ ȴ 

 

(ϡ) ѻ Ἥ’  

1. ԉ(Management Liability)ȴ 
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(1) ὑ’ вȲ ’ Ϣᾼԉᴶ ҷȲᵀЛҔᵶ

’ еҨБ ’ Ϣᾼ иȴ 

(2) ὑ’ вȲ ’ еҨБ ’ Ϣᾼԉᴶ

ҷȴ 

2. еҨצ ẙ Ḗ(Company Securities Liability)ȴὑ’  

вȲ ’ еҨ֪צ ẙ ḖȲṼᾎ ԉἬ

ҷȲ ӦἭ’’ еҨ ԉȴ 

3. еҨЛ ᴩⱢ Ḗȴ ὑ ’ еҨ֪еҨ ᴩⱢ 

ᴖ ắП ḖȲӐ’ ẁ цᶼ ӣП’ ȴ 

 

(Ϯ) Ẕ҃  ’  

1. ▲ц ֚ ṶԈ ӣȴ 

2. ’   ȴ 

3. ṝ Ἠ ᾬ ҷᾼᶼ ӣȴ 

4. ≡ᶼ ӣᾼ’ ȴ 

5. ϢṝᴞӦ ӣ’ ȸ 

(1)  ц’   ӣȷ 

(2) ӣȷ 

(3) цϢṝᴞӦ’ ȷ 

(4) цϢṝᴞӦ ӣȴ 

6. е ӣȴ 

7. і ᶧ ӣȴ 

8. ֚ ӣȴ 

9. ч ’ ȴ 

10. ӢḖ ▲ ӣȴ 
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11. ԉȴ 

12. ӖṶ Ἠ  ȴ 

13. ҷ ӣȴ 

14. ӣȴ 

 

 

(ҳ) ЄἭ’Ṷ  

1. ậ еҨᴞ Ἥ’ȴ 

2. Ҡ ᾼ ’   ȴ 

3. ᾼ ȴ 

4. ԓ ᴞӦоᾼ’ ȴ 

5. ȴ 

6. ԅ ’ Ϣᾼ ṝ ȴ 

7. ’ ’פּ ȴ 

 

(Х) ҵЛ’Ṷ  

’ Ϣ ὑԉᴶ ’ Ϣ֪Ҡ ὑϯ ֪Ἤ ӢП ҷЛ

ԉȸ 

1. ᶝᵒḟἨԇ ᵒ ứПЛ Ἠ ᴩⱢȴ 

2. ὑ’ ›ȲБ῀ ᾼ Ḗц֚ Ṷȴ 

3. ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

4. ԉᴶеҨ ’ ϢἨҵ Фᵫᾼ ḖἬ Ӣẃᴞ 

רּ ֮ ᾼ Ȳᵀ ὑẃᴞּר ֮ ’ Ϣᾼ

Ԉ ’ Ϣᶼ ӣЛ֯ױ ȴ 

5. ѻ ч רּד1974 Џ ԅἬ ’ ᾎ(Employee  

   Retirement Income Security Act of 1974)Пד Ḗȴ 



102 

 

6. ѻ чּר ẙᾎȳ ẙӻὔᾎἨԉᴶּר ẙӻὔỗ  

Ἤ Ӂᾼᾎ Ễ҆Пד Ḗȴᵀ ὑּר ֮ П ӻ

ὔӀ Ἠ ȳắּר ẙӻὔỗ ӁП Rule 144A

צ Ṃ Ἠ Regulation Sצ ӑṼ ד1933 ẙӻὔᾎӨ ᴖὑ

רּ ҵ ᴩц Ἤ ῏ȲцⱢּר ׀ Ϛ

(American Depositary Receipts Level I)῏ȲЛ֯ױ ȴ 

еװ .7 ᴩῖ ȴ 

 

г  Ғị 

Ϛ  ᾎ  

ҒịеҨᾎП ứȲѻ ᾘ еҨᾎ ד ứȲ ὑ Ṷ

ц Пד ԉȲѻ ὑеҨᾎ(Companies Act)ȳ Ғị

ӻὔἬϱӀ ⁄(SGX Listing Rules)ȳ2012 ד ҒịеҨᾙ ׂ⁄

(Singapore Code of Corporate Governance 2012)ȳ ẙц ᾎ(Securities 

and Futures ActȷSFA) ד МȲҫṼ› Ȳ Ṷṳ ắצ

ԉϢ (Fiduciary duties)цᾃ (Duty of care and skill) ԉȴ 

ᴖṼ ҒịеҨᾎ 172 47П ứȲ ὑԉᴶᵍ ṶṼᾎ

ԉПּפứȲ ὑеҨṳЛӢ ϩȴ Ṽ֝ᾎ 172 A ứ48МȲ

                                                      
47 Company Act 172 

(1)  Any provision that purports to exempt an officer of a company (to any extent) from any liability that 

would otherwise attach to him in connection with any negligence, default, breach of duty or breach of 

trust in relation to the company is void. 

(2)  Any provision by which a company directly or indirectly provides an indemnity (to any extent) for 

an officer of the company against any liability attaching to him in connection with any negligence, default, 

breach of duty or breach of trust in relation to the company is void, except as permitted by section 172A 

or 172B. 

(3)  This section shall apply to any provision, whether contained in a companyôs constitution or in any 

contract with the company or otherwise. 

48 Company Act 172A. 

Section 172(2) shall not prevent a company from purchasing and maintaining for an officer of the 
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еҨ… б ⱢẔеҨП (Ҕᵶ Ṷ ) ’ ’Ȳѿפּ€ е

Ҩ ἬҠ Пד ԉȴ╥ѿȲ Ғị ӑ ạеҨⱢẔ Џ᷾

’ Ṷц ԉ’ Ȳ ὑ ҒịеҨᾎМὙѝ еҨ Ɫ

Ẕ Џ ᷾’ Ṷц ԉ’ ȴ 

ϡ   ’ в  

ὑ ҒịἭ’ Ṷц ԉ’ Ȳ̓͂ӭ›ׄצ ’

( Ғị )ȳּר AIG(American International Group)ȳ 

LIU(Liberty International Underwriters)ȳDAUL еҨȲӐѝ⁄ѿּר

AIG(American International Group)ӭ›ὑ ц Ғị

П Ṷц ԉ’ ₇ Corporate Liability InsuranceɇNon 

U.S. Securities ₇ⱢẂȲиέ ’ ₇П ’ ϢȳἭ’ ȳ

ЄἭ’ ȳ ҵЛ’Ṷ   ȴ 

ὙȲᵛֽӐ Х ϡ Ἤ ȲὑױЛҫ ȴ 

 

ϝ  Њ  

Ϛ   ᾎ  

רּ ȳ ȳѡӐȳМ Є ȳ ȳ Ғị (Ἠ֮ )

П Ṷц ԉ’ ד ᾎ҆ ѩ ֽῶ 3-1ȴ ⁄ϱȲ›

(Ἠ֮ )Ꞌӑ ạ ḖеҨⱢẔ Ṷ ᷾’

Ṷц ԉ’ ȲT ὑד ᾎ҆Ἠ М ὙеҨ ⱢẔ Ṷ

᷾’ Ṷц ԉ’ ȴ 

 

 

                                                                                                                                                            
company insurance against any such liability referred to in that subsection. 
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ῶ 3- 1 ֢ Ṷц ԉ’ ד ᾎ҆ѩ ῶ 

ד  ᾎ  

רּ еҨᾎ҆Ὑѝא֢  ứԍ ⱢẔ ῏ Ṷ

ц ԉ’ ̢ 

 Ṽ еҨᾎ ứ еҨ ȳԉᴶ€ּפἨѿẔ҃Ѡ

ה ứᵍ еҨ ṶП ԉἨ ẔṼᾎ֪ ҷȳ

Л ᴩȳ ч Ἠ ч‒ ԍ П

⁄ϱ Ȳᵀԍ ҠⱢ Ṷ ԉ’ ̢ 

ѡӐ еҨᾎ Ṷц П ԉȲἨӦԍ ⱢẔ

Ṷц ᷾’ ԉ’ ̢ 

М Є  Ṷц Ҡ ᾎ√ ԉП ứὑеҨ

ᾎȳ ẙᾎȳϱӀеҨᾙ ⁄ȳ ϢӖᾎ ὑ

ẙӀ ֪ і ᾼӖṶ Ԉᾼ Д

ứ ṳӑ ạ ḖⱢеҨ Ṷ ᷾’ ԉ’ ȴ 

 Ṷц Ҡ ᾎ√ ԉѻ ὑеҨ

Ẃȳ ẙц ẂȳѻὰϱӀ ⁄ȳԍ ᾙׂ⁄

Ȳ ḖѻὰϱӀеҨ Ṷц Ϣ

ẁ’ ’ ѿᵂⱢ ᴩׂ⁄ ѝᾼ Ṿ ȴ 

Ғị еҨᾎȳ ҒịӻὔἬϱӀ ⁄ȳ2012ד ҒịеҨ

ᾙ ׂ⁄ȳ ẙц ᾎ ӑ ạеҨⱢẔ Џ᷾’

Ṷц ԉ’ Ȳ ὑеҨᾎМὙѝ е

Ҩ ⱢẔ Џ ᷾’ Ṷц ԉ’ ȴ 

ẃ ȸӐׁשṅ  

ϡ   ’ в  

ᴖṕȲ Ṷц ԉ’ ₇ПἭ’ ҵЛ
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’Ṷ ѩ Ȳ֢ (Ἠ֮ )П’ в ЛЄȴҫ֪Ӑ’ ₇…

ⱢϚ ⇔ⅎ оП ₇ȲỮҠ ЄἭ’   ’ Пּפứ

Ȳѿ ֥еҨ ḖȴӐׁשṅ רּ ȳ ȳѡӐȳМ Є ȳ

ȳ Ғị (Ἠ֮ )П Ṷц ԉ’ ₇Ἥ’

ҵЛ’Ṷ ѩ ֽῶ 3-2цῶ 3-3ȴ 

ϚȳἭ’  

ῶ 3- 2֢ Ṷц ԉ’ ₇Ἥ’ ѩ ῶ 

 Ἥ’  

רּ  1. ’ Ϣ’ ( Side A Coverage)ȴ֯’

вȲ ’ Ϣ ᴩ Ȳ֪ ϮϢѿẔЛ ᴩ

Ɫ Ḗ ȲṼᾎ ԉἬ П ҷ

ѹӑ ᴞеҨ иȲҔ╗ › ▲

(Pre-Claim Inquiry)כӐȴ 

2. ’ Ϣ ( Side B Coverage)ȴ֯ ’

вȲ ’ ԍ П Ṷц ᴩ ֪

Л ᴩⱢᴖắ ϮϢ ḖȲ ’ ԍ Ṽᾎ

҆ȳ Ἠ€ּפ Ṷц Ȳ ױ

и ҷȲҔ╗ › ▲(Pre-Claim Inquiry)כӐȴ 

3.ԍ ’ (Entity CoverageἨ Side C Coverage)ȴ

Ἥ’ ’ ԍ ֯’ в֪ ϮϢП ẙ

ḖȲṼᾎ ԉἬ ҷȲӦἭ’’ е

Ҩ ԉȴ 

 1. ԉ( Management Liability)ȴ 

2. › ▲(Pre-Claim Inquiry)ȴ 

3.‍ ᴩ ṶП ᵑ ’ (Special Excess Protection 
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 Ἥ’  

for Non-Executive Directors)ȴ 

צ.4 ẙ ԉ(Company Securities Liability)ȴ 

ѡӐ 1. ȴ 

2. ӣȴ 

3.Ẕ֢҃ ӣ’ ЄἭ’ ȴ 

М Є  1. Ҁᶼ ӣȴ 

2.ԓ Ἥ’ цԓ Ҩᾎ ȴ 

3. ȴ 

4. ᴩⱢ ԉ’ ȴ 

5.ІеҨ Ṷȳ Ṷц ’ ȴ 

6.ҵ ’ ȴ 

7. Ἥ’ ȴ 

8.еҨ ẙ ḖếеҨ ᴩⱢ ԉᾼҠ ἤ’

ȴ 

/ 

Ғị 

1. ԉ(Management Liability)ȴ 

2.еҨצ ẙ Ḗ(Company Securities Liability)ȴ 

3.еҨЛ ᴩⱢ Ḗȴ 

 

ϡȳ ҵЛ’Ṷ  

ῶ 3- 3֢ Ṷ ԉ’ ₇ ҵЛ’Ṷ ѩ ῶ 

 ҵЛ’Ṷ  

רּ  1.ЛᾎᴩⱢȴ 

2.ὑ’ ›Ἤ Ӣᾼԉᴶ ḖἨ ᾓȴ 

3.ԉᴶ ἨϢ ᾼ Ḗȴ 
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 ҵЛ’Ṷ  

4.ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

5. ’ ԍ ’ ϢП Ḗȴ 

6. чּר Џ ԅἬ ’ ᾎȴ 

7. ч Џ ԉПד ᾎ҆ȴ 

8.Б῀ ᾼ Ḗȴ 

 1.ЛᾎᴩⱢȴ 

2.ὑ’ Ở›Ἤ Ӣᾼԉᴶ Ḗ ᶮȴ 

3.ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

4.ԉᴶеҨ ’ ϢἨҵ Фᵫᾼ ḖἬ                                                                                                                         

Ӣẃᴞּר ֮ ᾼ Ȳᵀ ὑẃᴞּר ֮

’ Ϣᾼ Ԉ ’ Ϣᶼ ӣЛ֯ױ

ȴ 

ѡӐ 1.‍ᾎᵓ ȴ 

2.Ӝ ᴩⱢȴ 

3. чᾎ҆ ứἬ П Ḗȴ 

4. ᾎќҀ ’ Ϣ Ἠ  Ἤ П Ḗȴ 

5. ’ Ϣ ᾎᵓӣ‍е еҨῖ ȳ ẙἬ

П Ḗȴ 

6.╜ἈỪ (Ừῖ╓♆ Ṷ)Ἤ ȴ 

7.ὑ ’ ’ Ở›Ἤ ӢП Ḗȴ 

8.БṼԒ›’ Ɫ ῏ȴ 

9. ᴆ╬ ԉ Ḗȴ 

10. Ὅ ἤᴆ╬ ԉ Ḗȴ 

11.ԉᴶ ἨϢ ᾼ Ḗȴ 
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 ҵЛ’Ṷ  

12.–Ӝ ᵓ ȳ ᵂ Ἠ Ἤ П ԉȴ 

13.ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

14. ’ ϢȳӕеҨȳІеҨἨѻ ῖὧП

Ḗȴ 

М Є  1.(1) ’ Ϣ ȳЛ ἨӜ ᴩⱢȴ(2) ’ Ϣ  

ᾼЛ ᵓȴ 

2.ӐԈ’ ֥֝ Ḗ ѡѿ›Б Ӣᾼԉᴶ

ȳԇ Ἠᴩ╜ Ἠה ѿ›Б Ӣᾼԉᴶ ȳԇ

Ἠᴩ╜ Ṷה Ἠ֝ד ϱ֝דᾼѻ ȴ 

3.ӐԈ’ ֥֝Ӣ ѡП›Б֣Ẕһ’ ֥֝ ҏ

ḖᾼṶ ȳ ᶮȳᴩⱢἨ ἕȴ 

4. ’ еҨἨ ’ Ϣ֯Ӑ’ ֥֝Ӣ ѡ›Б῀

ᾼҠ ḖᾼṶ ȳ ᶮȳᴩⱢἨ ἕȴ 

5.Ӧ ’ ϢἨ ’ еҨἨẔ҅ῶἬ ҏᾼ

ḖȲᵀϯԝ Ḗ’ ϢЬ Сѿ Ҁȸ 

(1) ᴩⱢ ԉȷ(2)Ӧ ’ еҨᾼ ϚῖὧἨῖὧ

ѿ ’ еҨế/Ἠ ’ Ϣᾼ֤ ҏᾼ

ḖȲᵀѿ ’ еҨἨ ’ Ϣӑ ȳ ḖἨẦᵗ

Ɫ ȷ(3)Ӧ Ϣȳ Ϣ ҏᾼ ḖȲᵀ

ѿ ’ еҨἨ ’ Ϣӑ ȳ ḖἨẦᵗⱢ ȷ(4)

Ԛ֝ ԉᾼи Ἠ ᾼ ḖȲᵀѿ Ԛ֝

ԉᾼи Ἠ ᾼ Ḗ᾿ ӢὑӐ’ ֥֝

ϯᾼ ḖⱢ ȴ 

6. ԉᴶ ԉϯԝ ᾼ ϢἬ ҏᾼԉᴶ
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 ҵЛ’Ṷ  

Ḗȸ(1) ԅ  Ἠ Џ ᵓ  ᾼắ ϢἨ

Ϣȷ(2)ҵ Ϣ ȴ 

7.(1)ѿԉᴶѠה Ӧὑᴶ ֪ ᾼכ ᴆ╬צ

ᾼԉᴶ ȳ ȳќҏȳ ӣȳ ԉἨᾎ√ Ȳ

Ҕ╗Ӧῖὧ ҏἨ ӢἤᾼҠ ֪ὑᴆ╬ἨӦẔ Ӣ

ᾼ Ḗȴᴆ╬Ҕ╗Ṷ ᾼȳ ╓ ᾼἨ ֯׀֯

ὑ Ἠ Ὅẞ Мᾼԉᴶᾬ Ȳ ᾬ ẓצ

Ἠ ╓ ẓצṿ Л ȳצ Ἠ֚ ᾼ

Ὠȴ Ҕ╗ԉᴶῈ ȳЁ֮ȳ∂ ᾬц∂ ᾬв

ᾼῈ ȳѬ ἨѬ(Ҕᵶ֮ϯѬ)ȷ(2) ἨὍ ἤ֚

ᾬ ȴ 

8.ԉᴶ ϯԝṶ ᾼ Ḗȸ(1)ԉᴶϢᾼϢṝ

ȳ ȳײϺἨ ȲᵀṶ ᾼἨ ╓ ᾼ

ᴩⱢ ԉᾼ ḖЛ֯ױ ȷ(2)ԉᴶצ

ᶮ ᾼ Ἠ ȲҔ╗ ṿӣ ᾼ ҷȴ 

/ 

Ғị 

1. ᶝᵒḟἨԇ ᵒ ứПЛ Ἠ ᴩⱢȴ 

2.ὑ’ ›ȲБ῀ ᾼ Ḗц֚ Ṷȴ 

3.ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

4.ԉᴶеҨ ’ ϢἨҵ Фᵫᾼ ḖἬ

Ӣẃᴞּר ֮ ᾼ Ȳᵀ ὑẃᴞּר ֮ ’

Ϣᾼ Ԉ ’ Ϣᶼ ӣЛ֯ױ ȴ 

5.ѻ ч רּד1974 Џ ԅἬ ’ ᾎ(Employee 

Retirement Income Security Act of 1974)Пד

Ḗȴ 
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 ҵЛ’Ṷ  

6.ѻ чּר ẙᾎȳ ẙӻὔᾎἨԉᴶּר ẙӻ

ὔỗ Ἤ Ӂᾼᾎ Ễ҆Пד Ḗȴ 

7. еװ ᴩῖ ȴ 
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ҳ   ᶺ Ṷц ԉ’ ד

П έ 

Ϛ  ѻ Ἥ’  

Ϛ  ẙӻὔᾎ ד Ϣ Пѻ ԉ 

ὑ Ṷȳ Ϣц ȲἬҠ ц ẙӻὔᾎПד Ӗ

Ṷ ԉȲѻ צ ẙӻὔᾎ 31 е Ὑ ӑṼ ứӻҀȳ ẙӻ

ὔᾎ 32 е Ὑ в Л ȳ ẙӻὔᾎ 20 ẙ ȳ ẙ

ӻὔᾎ 20 П 1 ᵫЛ ȳ ẙӻὔᾎ 157 1 ӻ

ὔц ẙӻὔᾎ 157 П 1в ӻὔ ӖṶ ԉȴ 

› ד ӖṶ ԉȲẔѻ ԈȲּפ Ҡиכ ҷ ԉȳ ứ

ҷ ԉȳϚ ҷ ԉȳ Є ҷ ԉц╝ ԉȲӐѝ ֽϯȸ 

1. е Ὑ ӑṼ ứӻҀȸ ҷ ԉȴ 

2. е Ὑ в Л ȸṼᴩⱢѻ Л֝Ɏ ᴩϢȳ Ϣȳ

ȳ   ᶾ Ϣ ɏȲҠиכ ҷ ԉц ứ ҷ ԉ

Ẓ῏ȴ 

3. ẙ ȸצ ῏ Ɫ ὑ╝ ԉ49ȷҫצ ῏ Ɫ Ҕ

ᵶ Є ҷ῏50ȴӼצ Ɫ Ҕᵶ ҷ ԉ῏51ȴ 

4. ᵫЛ ȸṼᴩⱢѻ Л֝Ɏ ᴩϢȳ Ϣȳ ц

ɏȲҠиכ ҷ ԉȳ ứ ҷ ԉцϚ ҷ ԉȴ 

5. ӻὔȸЛѿᴩⱢϢѻ ϱצ ╝ Ἠ ҷȲḀἨЛᾎП

                                                      
49 1997 9 397 398 ̢ 

50 2000 527 ̢ 

51 -

̪ ̫ 2008 1 91 94 ̢ 
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Ȳ ⅎ ϱеҨв Ϣὑ 6 ѣвȲὑ МӻὔӀ

ῖ ῏Ȳᵛ כ ӻὔ52ȴ 

6. в ӻὔȸв Ϣὑ῀ ∟Ȳṳ ῖ ῏Ȳᵛ вכ

ӻὔȲṳЛѿᵓӣ ӻὔ ᵓἨ ᵍ ҷПѻ ⱢӇ ȴ 

ϡ   ’ Пѻפּ€ Ἥ’  

Ṷ╝ Ӣṳ ֥’ ứПⅎפἬּפּ€ Ἥ’ Ȳ̓͂’ Ϣᵛ

צ Ҁ’  П ԉȴ┬’ ᾎ 1 ứȸɦӐᾎἬ ’ Ȳ Ṷ

ϢּפứȲϚѠӻҀ’ ὑ҃ѠȲ҃Ѡ ὑ֪ЛҠ ȲἨЛҠᶼϩП

Ṷ╝Ἤ П Ȳ ᾬПᴩⱢȴ › Ἤ П€ּפȲ Ɫ’

ᾎ֝┬װȴɧפּ€ 29 1 ứȸɦ’ Ϣ ὑӦЛҠ ἨЛ

ҠᶼϩПṶ╝Ἤ П Ȳ ԉȴᵀ’ Ὑѝצвפּ€ ạ῏Ȳ

Л֯ױ ȴɧҠ῀Ȳ’ ’╓…פּ€ Ϣ ὑ ѠּפứПἭ’ ȲṼ

Ἥפּ ֚ Ȳṳὑ ứṶ╝ Ӣ∟Ȳ’ Ϣᵛ צ Ҁ’  П Ȳѿ

’ ϢП ȴᴟὑȲ’ ϢПἭ’ ȲҠиⱢⅎ Ἥ’

цѻ Ἥ’ ȴᴖ’ Ϣ ὑӦЛҠ ἨЛҠᶼϩПṶ╝Ἤ כ

’ ϢП Ȳ ԉȲ ’ Ϣⅎ Ἥ’ ⱢᴶȲ⁄Ṽ’

ứвפПּפּ€ Л֝Ȳᴖצ ȴ 

ҫ Ἤ ѻ Ἥ’ Ȳ⁄…╓֪ ’ ϢПї ᾭ ȲἬҠ

ӢП֚ Ȳᵛ…ѻ ֚ ȲᴖӦ’ ᾎἨ’ Пפּ€ ứȲҒѿ ҵЛ

’Пѻ ֚ 53ȴᴖṼẔ֚ ⇔П ᵅȲּפ Ҡиכ╝ ᴩⱢȳ Є

ҷᴩⱢц ҷᴩⱢȴ 

Ϛȳ ╝ ᴩⱢ 

ὑ’ Ṷ╝ Ӣ Ȳχ ᾿ צ Ȳ̓v͂ Ɫ╝ ᴩⱢȲ╥ѿȲ

ᶺ ’ ᾎ ╝ ἬӢПѻ ֚ Ȳֵ צ ứȲẂֽ’ ᾎ
                                                      
52 ̡ ̡ ̡ 477 ̢ 

53 204 ̢ 
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29 2 ᵀ ứȸɦ’ Ϣ ὑӦ ’ϢἨ ’ ϢП ҷἬ П

Ȳ ԉȴᵀҏὑ ’ϢἨ ’ ϢП╝ ῏ȲЛ֯ױ ȴɧȷ

֝ᾎ 109 1 ứȸɦ ’ Ϣ╝ ᴞ ῏Ȳ’ ϢЛ Ҁ’

  П ԉȴᵀ ’ П’  Ό ὑ ПϢȴɧȷ֝

ᾎ 121 1 ứȸɦắ Ϣ╝ ’ ϢὑײἨ ӑ Ȳ῏ײ

ҷẔắ ȴɧ ȴ 

ϡȳ Є ҷᴩⱢ 

Ṽ’ ᾎ 29 2 ứȲ’ Ϣ ὑ ’ Ϣ╝ Ἤ П

Ȳ’ Ϣ Ҁ’  П Ȳ ’ Ϣ֪ ἕȲѥ Ϛ

Ϣ Пᾃצ Ȳ Ὼὑ╝ ϯȲἬ ӢП Ȳ’ Ϣ╥ᵡ Ҁ’

 П Ȳ Ȳױ ц’ ᾎ 29 2 Ἤ П ҷȲ╥ᵡҔᵶ

Є ҷ֯вȲ ֽ∟ ȴ 

Ϯȳ ҷᴩⱢȳ ҷᴩⱢἨ Ṷ ԉ 

┬’ ᾎ 29 2 ứȸɦ’ Ϣ ὑӦ ’ϢἨ ’ ϢП

ҷἬ П Ȳ ԉȴᵀҏὑ ’ϢἨ ’ ϢП╝ ῏ȲЛ

ױ֯ ȴɧҠ῀Ȳ ὑ ’ ϢП ҷᴩⱢ Ἤ П Ȳ… ’

ϢПѻ Ἥ’ вȲѹ ὑ ϱἨ ϱṳ ᾨ 54ȴ 

ᴟὑ ҷ ԉ῏ȲЛѿᴩⱢϢ ὑ П Ӣẓצ ҷⱢ ԈȲ

ᶁ ԉȴ ’Ȳױ ’ПἭפּ€ ԉ… ҷ ԉȲ’ Ϣ

ὑ ’ ϢП ҷ ԉ╠ Ȳ⁄ὑ ҷ ԉ Ȳ ’ ϢἬἭ

П Ḇ ȲḆ ’ ’Пפּ€ Ȳ ὑ ѿὙ Ȳᴞ ὑ’

’Ἤפּ€ П 55ȴ 

Ϯ  ╝ ԉ Є ҷ ԉҠ’ἤПиέ 

ὑ ẙӻὔᾎד Ϣ ПӖṶ ԉȲҠиⱢ ҷ ԉȳ
                                                      
54 212 ̢ 

55 - 681 ̢ 
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ứ ҷ ԉȳϚ ҷ ԉȳ Є ҷ ԉц╝ ԉȲẔМ╝ ц

Є ҷᴩⱢἬ П Ȳ╥ᵡ ὑ’ Пѻפּ€ Ἥ’ Ȳᵛצ

ȴ┬’ ᾎ 29 2 Ṷц ԉ’ Мɦ ’

Ϣ ȳЛ ἨӜ ᴩⱢɧ ҵЛ’Ṷ ȲẔ ╥ᵡҔ╗ɦ Є

ҷɧȹᴟὑ ’ ϢП╝ ᴩⱢȲ╥ᵡ Ғѿ ϤἭ’Ȳ צ ПӇ

ȴ ԝ Ὑᶺ ṓ ѿцѡӐӴᾎẂ ṓ  Ȳѿ

ẁ∟ Пӣȴ 

Ϛ   ᶺ ṓ  

1. ṓ  

ԒȲ צ ᶺ ’ ᾎ 29 2 ӐѝἬ П ҷ╥

ᵡҔ╗ Є ҷᴖṕȲ ṕПȲ’ Ϣ ’ פּ€ ’ ϢП

Є ҷᴩⱢ╥ᵡ Ҁ’  П Ȳ ṓ ЛϚȴ 

(1) ᵡứṓ ῏56ȲẔ Ɫ ’ ϢП Є ҷᴩⱢЛ Ἥ’

Ȳ Ӧֽϯȸ ϚȲ Є ҷП ᶮȲБ чϚ

Ϣᾃ П ᵅ ḖȲẔ ἤ ╝ ȴȷ֝ד ϡȲ

ᾎ 131 ứɦ֪ ’ϢἨ ’ ϢἨẔ҅ ϢП

╝ Ἠ Є ҷἬ П ҷȲ’ ϢЛ ԉȴɧȷ

ϮȲ Є ҷ Ὼ╝ ȲѹӖᾎ 222 ứɦ╝

Є ҷЛ Ԓᵍ ȴɧȷ ҳȲ Ίứ Пṓ чῂ

еӂ ⁄ȴ 

(2) Ίứṓ ῏57ȲẔ Ӧиᵑצȸ ϚȲ ᾎП

ѿцἭ’ ’ ᾎצἬЛ֝Ȳ›῏ ϱ’ … Ϣ

’ Ȳ Ѡ פּ ϩד ȲѹẔⅎ Ἥ’ ⱢϚйṶ

                                                      
56 2007 1 148 ̢ 

57 2009 4 5 365 ̢

2003 11 2 248-251 ̢ 



115 

 

Ἤ П (all risk)Ȳ╝ ὑ’ МПѻפּ€ Ἥ’ Ғ

ѿ Ȳѿ ӂ ȴᴟὑ∟῏’ ֵ⁄Ȳפּ€ ῏’

ȲẔἭ’ ֵ ѿ ứṶ╝Ɫ (single risk)Ȳ╝ Ϛ

’ МПѻפּ€ Ἥ’ ṳ ПӇ ȴȷ ϡȲצ

Ӗᾎ 222 ứɦ╝ Є ҷЛ Ԓᵍ ȴɧ

…╓ Ϣὑ П ᴩᴩⱢϱἬ Пᾃ ȴױ ’

ᾎ 29 2 Ἤӣẃꜜứ’ МПѻפּ€ Ἥ’

Ȳ… Л֝Ṷ 58ȴ ϮȲҫ ’ ᾎ Ӕ ПȲӖ

’ד18 ᾎạứПῴȲצ ’ МϢПѻפּ€ Ἥ’

… ứὑ 12 Мɦ’ Ϣ ὑӦ ’ϢἨ ’ ϢП

ҷἬ П ҷἨ ȲЬ ԉȴᵀҏὑ ’ϢἨ ’

ϢП╝ Ἠ Є ҷ῏ȲЛ֯ױ ȴɧ ᴖȲὑӖ 25

’ד ᾎԓѝ Ӕ Ȳ ϱ ѝḂԝ 40 2 ɦ’

Ϣ ὑӦ ’ϢἨ ’ ϢП ҷἬ П Ἠ ԉȲ

ԉȴᵀҏὑ ’ϢἨ ’ ϢП╝ ῏ȲЛ֯ױ

59ȴɧ ᴖҠ῀ȲӴᾎ῏צ ’ϢἨ ’ ϢП Є

ҷἬᴟП ԝϤ’ МПѻפּ€ Ἥ’ ȴ 

   ᴟὑȲצ ’ϢἨ ’ ϢП╝ ᴩⱢ╥ᵡ Ϥ’

Пѻפּ€ Ἥ’ Ȳ Ȳױ в ῏ֵ Ɫ ’ϢⱢ’ €

Пפּ ṶϢȲֽẔ╝ ’ Ṷ╝ ӢȲ⁄Ẕ ПӭᾼἨẔפּ

╝ ᴩⱢБ ч ‒ ⁄ṳצ еᶧṏ‟Ȳ╝’ Ϣ Л Ἥ

’ ’ϢП╝ ᴩⱢ60ȴ ṕПȲ’ ᾎ 29 2 Ɫ ᴩ

                                                      
58 ̡ 18

2009 6 60-61 ̢ 

59 http://www.ly.gov.tw/ 2011 11

12 ̢ 

60 2006 149-149 ̢ 

http://www.ly.gov.tw/
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ứȲ╝’ Ϣ ’ϢЛ ὑ’ ứפּפּ€ П

61ȴ צ ῏═Л֝ṓ ῏62ȴҫ ᾃ ῏╥Ȳ ’ ϢП╝

ᴩⱢ֪ ’ Ϣ ’ П ἤЛ֝Ȳ╝ ’ ϢП╝

ᴩⱢצЛ֝П ȴֽϢ ’ М ’ ϢП╝ ᴩⱢ(ֽ

ᴞ )֪ ’ Ϣ ắ ’  ПҠ Ȳ╝ὑ ϱȲ ’

ϢП╝ ᴩⱢȲὑ ứ Ԉϯ(ֽ€ּפ Ӵ∟ ’Ȳ(ד2 Ϣ

Ь Ҁ’  П ȴ ṕПȲ’ ϢӼצ ’ ϢП╝

ᴩⱢ ϤϢ ’ МПѻפּ€ Ἥ’ ȲᴖСѿἭ’ȴ 

 

2. ṓ  

ᶺ Ҩᾎ ױ Пṓ Ϸᵧ ӔчẒ ᵒḟȲ Ί

ứṓ ῏ѻ ’ Ϣ ’ϢἨ ’ Ϣ Є ҷᴩⱢἬ П

Ȳ П ȴֽ ᾎ ד86 ϱֿ 2141 ȸɦ’

ϢἬ ᵍ ῏Ȳ ὑ ’Ϣȳ ’ ϢἨẔ҅ ϢП╝

ᴩⱢȲᴟ ҷᴩⱢ⁄Л֯ᵍ ȴ Є ҷᴩⱢ ῺѾ╝ Ȳ

ᵀ ╝ ᴩⱢЬ ’ᵑȴצ ᾎ╠ѿὙѝ ứ’ Ϣ ὑ ’

Ϣȳ ’ ϢἨẔ҅ Ϣ֪╝ ’ Ṷ╝ ӢȲỞҠᵍẔ

Ҁ’ П ԉȲ⁄ֽ֪ ’Ϣ П ҷἨ Є ҷᴖӢП’

Ṷ╝Ȳ’ ϢᵛЛ ╓Ɫ Ὼ╝ ᴖᵍ ȴɧҫֽ ᾎ 90

ד ϱֿ 1257 ȸɦOOO Ṟϱ е …ײ

ҏὑ ҵȲẔ’ Ṷ╝П Ӣ ἤȲᴖ‍֪Ẕ╝ ᴩⱢ

Ἤ Ȳϱ Ϣᴞ ԉȴװ▲’ Ϣ ὑӦ ’ Ϣ

ҷἬ П Ȳ ԉȲױ ’ ᾎ 29 2 П ứ

                                                      
61 2009 4 5 358 ̢

2003 11 2 245 ̢ 

62 29 ̢ ̡

18 2009 6 60-61 ̢ 
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ᴞὙȴɧϭֽ ᾎ 94 ϱֿ 1913 Ȳ ⱢɦϭṼ’

ᾎ 29 1ȳ2 ứȲцẒ Ἤứɦ ׄїᴰ

Ҁ ṝ’ פּ  ɧ 22 ɦ ҵ ԉɧ Ϛ Ϛ

ứȲ’ Ϣ ’ ϢП╝ ᴩⱢЛ ԉȲṳӑҔ╗

’ ϢП Є ҷᴩⱢȲᵛЛ ϱ Ϣצ Є ҷ Ȳ

ϱ ϢᵛҠЛ ԉȴ╝ϱ Ϣ ’ Ϣ╝ Ἠ Є

ҷᴩⱢ Пכ ҷȲᶁ ὑ’ ҵТТȲᵛ‍Ҡậȴɧ

ҫҨᾎ 3 Ҩᾎ ṅשׁ Ӽ Ίứṓ 63ȴ 

ᴟὑ ᵡứṓ Ȳצ῏ Җ֮Ѡᾎ ’⇔ד88 ֿ

74 ᵒḟ֝ ӂӻ ϚṶ Ɫɦ’ Пפּ€ ’Ϣὑ

ӂӻ ᵂϚйӔ Ὑṏֻ ᾓϯȲ ›

זּ⧵ ӂӻ ПṞ ȲṆ чӻ ⁄Ȳṳ ц֑Ṷ

ПᴩⱢȴ┬ Ϛ ἘȲױ Ὠṳ‍ЛҠ ṓȲ ᴞ ȴ

’ ᾎἬ П֚ Ἥ’ Ϟ╓ɦЛҠᶼϩɧцɦЛҠ ɧ

ПṶ╝Ȳ Ӑ Ṷ╝Ϣ֪ ӂӻ П╝ ᴩⱢ ṝ╝ПṶ

Ȳ ‍’ ᾎПἭ’Ṷ╝ȴҫҨᾎ Ҩᾎ ṅשׁ 3

П ȲἬ П ⱢϢ ’ Ȳ‍ Ȳ Ӑ ṳ

ד‍ ȴɧ 

ϡ   ѡӐӴᾎẂ ṓ  

┬ ԉ’ ᾼӭᾼϞὑ’ ϮϢ П Ȳ⁄ ԉ’                                                                                                                                      

П ’ Ϣ╝ ᴩⱢἨ Є ҷᴩⱢ╥ᵡ֯ẔἭ’ ПвȲ …ẞ’

Ϣᾼᵍ Ṷ ѿц’ ᾼ ᵂ Ȳ╝ѡӐ ꜜМ ױ

Ӽדצ ֵП ȴ ֽϯȴ 

                                                      

63 99 ( ) 1 91

9 99 25 99 27 ̢ 
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1. ѡӐ’ ᾎП ứ 

┬ѡӐ ’ דПפּ€ Ȳ…ὑὙᾙ ᴫа)ד32 1899

(ד ứὑ ᾎ ϡ ᴩⱢ ϫ ’ М(ѿϯ ѡӐ

ᾎ)ȴ ╟ᴍד∟ȲⱢ֪ ῂ П о64Ȳὑӂכ 20

ד 6ѣ 6ѡ(ᴫа еӁạứ(ד2008 ᴩᾎɦ’ ᾎɧ(ѿϯ

ѡӐ’ ᾎ)Ȳṳὑᴫа ד2010 4ѣ 1ѡ╟ᴩȴ 

ПѡӐ’ ᾎԚצ ѝ 96 Ȳѩ Ԓὑɞ ᾎɟМ

ᾼד ѝ Ғ ȲẔѝ ϷḂⱢ ῏Ἤ П ҅ѝȴ

ד П› ᾎМ’ в ȲӐװ ứП’ ᾎẔ ПϚ―╥

ϤϠɦ ч█ П ứȲּפứצЛᵓὑ ’Ϣȳ ’ ϢἨ

’  ắ Ϣв П פּ ɧ65П ứȲӦὑ Ҭ╥

Лᵓὑ ’Ϣȳ ’ Ϣ ᴖṕȲ֪ױ Ɫɦѱ ᴩ

ứɧ(ᵛד ᴩ ứ)ȴ 

ὑ ’ ᾼ’ Ϣᵍ ṶӦȲ’ ᾎ 17 66 ứɦ

                                                      
64 2008 56 ̢ 

65 7 ̪( )  ͭ ͪ ͘Ι ͦ ͮ

ͪ ͩΐͭ ͺ ͭ ͪ ͘Ι ͦ ͪ ͩΐ̡ͭͮ ͧ

͘Ι̢̫ 

26 ̪( )  ̡ ͖͎ͮ

ͮ ͭ ͪ ͘Ι ͦ ͪ ͩΐ̡ͭͮ ͧ͘Ι̢̫ 

41 ̪( )  ͭ ͪ ͘Ι ͦ

ͮ ͪ ͩΐͭ ͺ ͭ ͪ ͘Ι ͦ ͪ ͩΐ

̡ͭͮ ͧ͘Ι̢̫ 

70 ̪( )  ͭ ͪ ͘Ι ͦ

ͮ ͪ ͩΐͭ ͺ ͭ ͪ ͘Ι ͦ ͪ ͩΐͭ

̡ͮ ͧ͘Ι̢ 

66 17 ̪( ͭ ) 

 ̡ͮ ͮ ͭ ͮ ͩ ͪΖͥ͢ ͗͞ ΠͥΡ

͘Ι Π Ν̢ͩ̓ ͭ͜ ͭ ͪΖͥ͢ ͗͞ ͪͣ̓ͥΐ̡ ͧ͘Ι̢  

 ( ̡ͭ͠ͅ ͋ ͭ Π ͒ͧͪͅΖͥ͢ ͙Ι

͒ͧͭ́Ι ΠͥΡ ͘ΙΐͭΠ̢̓ͅ ̢͗)ͪ ͘Ι ͭ ͭ ̡ͪͣ̓ͥͮ

̪ ͮ ͩ ̫ͧ́Ι̡̪ͭͮ ̫ͧ͘Ι̢̫ 
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֪ ’ϢἨ ’ Ϣᾼ╝ Ἠ Є ҷἬ ᾼכ Ȳ’ Ϣ

Л ԉȴ ᾨцẔ҃ Ἤ Пכ Ӽֽױȴ

› ứ ӣ ԉ’ פּ€ Ȳ МПɦ╝ Ἠ Є ҷɧ

Ḇ Ɫɦ╝ ɧȴɧ ṕПȲѡӐ’ ᾎБ Ὑứ ԉ’ פּ€

Мצ ’ϢἨ ’ ϢПѻ Л’ ѿ╝ Ɫ Ȳ

Ȳױ ’ϢἨ ’ ϢП Є ҷᴩⱢ ԉ’ Пѻ Ἥ

’ ȴ 

ϭ▲ѡӐ’ ᾎ 17 ᴯ ὑ’ ᾎ 2 ’ 3

’ Ҁ МȲᴖ ױ ɦѱ ᴩ ứɧᾼ 26 Ȳ

Ὑѝ ứ ὑѿ ứפּהѠפּ ч 15 ȳ 21 1 Ἠ

3 ȳḀἨ› 2 Лᵓὑ ’ ϢП ứ῏ ȴ֪ױ ᾎ

ϱᾼ ẃכȲѿ ứפּהѠפּ ԉ’ М ’ ϢП

╝ ᴩⱢᵍ ῏ȲӦὑ ’ Ϣ ὔ ’ ҀȲᴿѾצ

ᵓὑ ’ ϢȲ Л֯ 26 ѱ ᴩ ứвȴ צȲױ

’ϢἨ ’ ϢП╝ ᴩⱢ╥ᵡ ѿ הѠפּ Ẕ ֽѻ Ἥ

’ Ȳ צ ПӇ ȴ 

▲ ӦѡӐᾎ ӖṶᶝע ṶỪ⅍Ἤ ẁПɦ’ ᾎ

Ӕד П ҉ ὙɧȲ 17 2 ПӴᾎ Ӧ֯ὑ ԉ’

Пפּ€ Ȳ…֪ ’ ϢЛᾎᴩⱢἬ П

Ȳ ԉ’ Пἤ Ȳṳӑ ’ ϢП Є ҷԝⱢ’

ϢПᵍ ṶӦ67ȴᴖ ԉ’ ϱȲϷ Л ’ Ϣ

П Є ҷԝⱢᵍ ṶӦȴᵀ Ɫԉ ứȲּֽפứ ὑ

’ ϢП╝ Ἤ П Ҁ’  ῏Ȳ ứПפּ ϩ Ҡ

֪ чеᶧṏ‟ᴖ ᵡứȲױ б ứפּ Ḇ῏Ȳ…╓ᾎἬ

                                                      
67 ͭ Ͼ  2008 7

130 ̢ 
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ӑὙứПᵍ ṶӦ68ȴ 

2. ṓ ц ᵂᾎ 

ὑ ԉ’ М ’ Ϣ╝ Ἤ П Ȳ’ ϢЛ ’

  Ҁ ԉП ứȲ ῏ֵ Ɫ Ϡ ứᾼ╝ ᾨ ҵȲ

ɦ╝ ɧП Ἐ Єᴟᴶ 69ȴЛừ ѿɦ╝

ᵡɧⱢ ᾼᵒה Ȳᴖ ’ Ϣ ԉ╥ᵡ

ч‒ ⁄Ἠ чеᶧṏ‟ ᾭᾓ Ɫᵒ Ṽ 70ȴ 

ᴟὑ ϱПᵂᾎȲҠѿ ᴕẔ҃ ԉ’ ₇ȲẂ

ֽѡӐ Allianz ѭḳ ϱ’ еҨ ẁ’ ҅ Ϣе ѿ

’ ѠהἬҒϤᾼɦ’ ἵ Ϣ ԉ’ ɧПв ȴ ’

ὑ╝ ᴩⱢἬі П’  ЛќҀ ᶮȲ ὑɦ ’

ϢПӜ ᴩⱢἬі П ḖɧȲѿцɦ ’ ϢБ

ẔᴩⱢ чᾎ҆Ἠ ҃Ϣ Ӣ Ȳ ᴩⱢἬ П

Ḗɧ ᾓ71ȴ’ ϱ ӑҏ ɦ╝ ɧᾼѝֿȲ

ᵀѿ ’ ϢБ῀ẔᴩⱢ ҃Ϣ Ӣ ȲᵂⱢ’ ϢЛ

’   Ҁ ԉП Ԉȴ֪ױỚѹЛ ɦ╝ ɧП Ἐứ Ȳ

ѡӐ ϱֵӑ ԉ’ М ’ϢἨ ’ ϢП╝ ᴩ

Ɫ ὑἭ’ вȴ 

ҳ  Њ  

Ӑѝ Ɫ’ ᾎ 29 2 ’Ϣȳ ’ ϢП Є ҷᴩⱢ

Ἥ’ ȲẔ Ӧ ֽ ṓ ҵȲҫ ҉ Ὑ῏╥Ȳᴫа

                                                      
68 ͭ Ͼ  2008 7

115-116  

69 2005 3 375 ̢ 

70  2000 4 274 ̢ 

71 http://www.nihondaikyo.or.jp/foragent/70.aspx 2011 11 10

̢ 

http://www.nihondaikyo.or.jp/foragent/70.aspx
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’ѡӐד2008 ᾎạứ∟Ȳ ᾎБ ’ ϢП Є ҷᴩⱢἬ

П Ϥ ԉ’ Пѻפּ€ Ἥ’ ȲױҠẁᶺ ӑẃ ᾎ

Пӣȴ 

ᴟὑ ’ϢἨ ’ ϢП╝ ᴩⱢ╥ᵡẓҠ’ἤȲ ’ פּ€

П ӭᾼ ПȲЛҠѱ ѿɦ’ ᾎ 29 2 ᴩ ứɧἨ

ɦ╝ ᴩⱢБ ч ‒ ⁄ṳצ еᶧṏ‟ɧȲ ᴖ Ɫ’ ϢЛ ὑ

’ Мפּ€ ’ϢἨ ’ ϢП╝ ᴩⱢ ϤἭ’ ȴ╥ѿȲӐѝ

Ɫ’ ᾎ 29 2 ᴿ Ɫ ᴩ ứПӇ ȴᴟὑ’ פּ€

М ’ϢἨ ’ ϢП╝ ᴩⱢ ϤἭ’ ╥ᵡ ֚

Ȳױ ’ Ϣ Ȳ ’ Ϣ ᾎצ ױ ֚ Ȳ

ᴞ Л ὑ’ ứפМּפּ€ Є ’ϢἨ ’ ϢП╝ ᴩⱢȴ 

ᴖὑԑ иᴩפּ ẂМȲẔ Ṷ╥ᵡὙ῀ иᴩẓפּ

צ ֵв ҷ֯׀Ȳ⁯ЬЛҒѿḂ Ȳ ԑ иᴩפּ רּ

 אפּ ὢ Ȳ Ȳױ Ӑ ԑ П Ṷẓצ╝ ׀

֯Ȳꜙᴟ ᵓӣױϚ ᴋᵓ῏Ȳὑ ᴩᾎϯȲ’ Ϣᴞ Ҁ

’  П ȷ …ẓצ Є ҷ῏Ȳ⁄Ь ’ еҨПἭ’

ȲᴖЛ ᵍẔ Ҁ’  П ȴ 

ҫ е ן ӻפּ МȲẔ Ṷ ὑᴍѐּי ᴯ

Пе ן ȲБ Ẕᾃ Ἠ ẓצ Є ҷ῏Ȳ’ ϢᴞЬ Ҁ

’  ȷ еҨП ṶὙ῀ᴍѐּי ᴯ ṳ ϩᶙכ

Ӑװе ן Ȳ⁯Ь ֥ᴍѐּי ᴯ е ן ῏Ȳꜙᴟᵓӣе

Ҩ ᴩҠ еҨ Ѡה ᴋᵓȲᴖצѻ ╝ ’⁄Ȳ῏֯׀ Ϣᴞ

Ҁ’  П ȴ 
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ϡ  ⅎ Ἥ’ ҵЛ’  

ὑᶺ רּ ȳ ȳѡӐ П Ṷц ԉ’ П

Ȳѿϯиᵑ ᶺ цּר ȳ ȳѡӐ ⅎ Ἥ’ ц ҵ

Л’Ṷ иέȲѿ ṅדФ П ȴ 

Ϛ  Ṷц ԉ’ Пⅎ Ἥ’  

Ϛ    ᶺ ⅎ Ἥ’  

Ϛȳ Ἥ’  

Ἥ’ ѻ Ɫ ’ еҨП Ṷȳ Ϣȳ ѻ цẔ҃

ЏȲẔ҃ и ₇ӼҔ╗ ’ еҨ ᴩἨ‍ ᴩ Ṷȳ ϢἨ

ϢἨ֝דצ ᾼ ѻ ȳ Ṷ ⁯ ϱᴩṿ Ṷ ᾼᴞ

Ϣ(Ҕ╗ І Ṷ)ȳ ’ еҨᾼắ ϢἨᾎϢ Ṷц ’ еҨ╓

♆ᴟҵ ᾼҵ♆ ṶȴᴟὑȲᶺ еҨᾎ 27 ПᾎϢ ṶȲ

ֵѿ Ғ Ѡ72הȲ ϤἭ’Ȳ ֽӐ ҳ Ἤ ȴ 

 

ϡȳ Ἥ’  

ɎϚɏ ὑᶺ Ṷц ԉ’ ’ П ӐἭ’  

1. Ṷц ԉ’ ȸ 

Ἥ’ ’ Ϣ֪ ᴩ ṶἨ ᴩⱢ

ϮϢắצ ҷȲᴖ֯’ ắצ Ḗ ȲӦἭ’П

’ еҨ ’ Ϣ П Ȳᵀ’ еҨБ ’ Ϣ

                                                      
72 102.03.04(102) 0030 -

̪

̡̪

̫ ( )̡

̢ ̡

( )

̢ ̢̫ 
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ҷП  Л֯ױ ȴ 

2. еҨ ’ ȸ 

’ ϢɎ Ṷц ɏ֪Л ᴩⱢᴖ

ḖἬắП ҷ Ȳ ’ еҨṼᾎἨṼּפứ ’ ϢП ҷ

Сѿ Ȳ⁄Ӧ’ еҨ ’ еҨ ’ ϢБ ᾼ

ҷ  ȴ 

Ɏϡɏ Ẕ҃ ЄᾼἭ’ ֽϯȸ 

1. ᴩⱢ ԉȸ 

ὑ ’ еҨ֪Л ᴩⱢᴖắẞ Ḗ ȲӦ’

еҨ ԉȴ 

צ .2 ẙ ԉȸ 

ὑ’ вПЛ ᴩⱢȲ װ ҏצ ẙ ḖȲ

Ṽᾎ ԉἬ ҷȲӦ’ еҨ ԉȴ 

3. ᶼ ӣȸ 

ὑ’ вȲ ὑԉᴶ Ḗ ԈⱢ ▲ȳ ȳᶼ

Ἠϱ Ἤ ӢП֥ Ӈ ӣȲᵀЛҔ╗ԉᴶ ’ Ϣᾼ

ȲӦ’ еҨ ȴ 

4. ’   ȴ 

5. еҨȴ 

6. ≡ ӣȴ 

7. ԅ Ṷц ȴ 

8. цẆ ȴ 

9. ҵ Ṷȴ 

ן .10 ȴ 

11. ȴ 
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12. ’ ’   ӣȳ֚ ӣȳе ӣц ӣȴ 

13. і ᶧȴ 

14. ӣȴ 

15. ӖṶ  ȴ 

16. ׄԓ Ӣц ҷ  ȴײ

17. ȴ 

18. ▲ ӣȴ 

19. ҵ Ὅ ȴ 

20. ’ еҨПῖὧ ӣȴ 

21. Ӣ ▲ ӣȴ 

22. ẙᾎ҆ ӣȴ 

23. ᴆ╬ṶԈȴ 

24. Ṃ ’ ȴ 

25. Ṯ  ӣȴ 

26. ∟⌠ ԉ ȴ 

27. ═ Ἥ’ȴ 

28. Ҁ ӣȴ 

ϡ    ҵ ⅎ Ἥ’  

ὑּר ȳ ȳѡӐȳМ ȳ ц ҒịПⅎ Ἥ’ Ȳ

ֽϯἬӱȸ 

ϚȳἭ’  

    Ἥ’ ѻ Ɫ ԍ (Ἠ ’ ԍ )ц ’ ԍ П Ṷ

ц Ɫ ’ Ϣȴ 

ϡȳ Ἥ’  

ɎϚɏ ѻ Ἥ’ ȸ 
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1. ֯’ вȲ ’ Ϣ֪ ᴩ Ṽᾎ ԉἬ

П ҷȲ ’ ԍ Б ’ Ϣ ῏ҵȲ’ еҨ

’ Ϣ ᴩ ȴ 

2. ֯’ вȲ ’ Ϣ֪ ᴩ Ṽᾎ ԉἬ

П ҷȲ ’ ԍ Б ’ Ϣ ᴩ ῏ȲӦ’

еҨ ’ ԍ ᴩ ȴ 

Ɏϡɏ еҨЛ ᴩⱢ Ḗȸ 

ὑ ’ еҨ֪еҨ ᴩⱢᴖ ắП ḖȲӐ’

ẁ цᶼ ӣП’ ȴ 

ɎϮɏ › ▲(Pre-Claim Inquiry)ȸ 

’ Ϣ ὑԉᴶ Ḗ Ԉὑ › ▲ МἬ

ӢПכӐȲӦ’ еҨ ȴ 

Ɏҳɏ ‍ ᴩ ṶП ᵑ ’ ȸ 

ᴩ ṶṼᾎ ԉ Ȳ֯ Ϛ П ԉ ȳ

› ԉ ᾼẔ҃ ԉ’ ц ‍ ᴩ ṶẔ҃

ꞋБ Ȳ’ еҨ ẁ ҵ’ ȴ 

ɎХɏ צ ẙ ԉȸ 

֯’ в ’ ԍ צ֪ ẙ ḖȲṼᾎ

ԉἬ ҷȲӦἭ’’ еҨ ԉȴ 

Ɏгɏ Ẕ҃ ЄἭ’ ȸ 

1. ϢṝᴞӦі ᶧצ ӣ(Ҕ╗ȸᶼ ӣȳі

ӣȳϢṶ ӣ)ȴ 

2. ӢḖ ▲ ӣȴ 

3. ӣȴ 

4. чּר Dodd-Frank 954 Sarbanes-Oxley Act 2002 304
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ứП Ἤ ӢП ӣȴ 

5. ӣȴ 

6. ӖṶ Ἠ   ԉȴ 

7. ҷ  ȴײ

8. ҷ ӣȴ 

9. ԓ ᴞӦо ȴ 

10. √ - ẙᾎ҆ȴ 

11. ậ еҨᴞ Ἥ’ȴ 

12. ȴ 

13. ԅ ’ Ϣᾼ ṝ ȴ 

14. ≡ᶼ ӣȴ 

15. Ӣ ▲ ӣȴ 

צ .16 ẙ ӣ E-Discovery Consultant ServicesПᶼ

ӣЛ ӣᴞ П ứȴ 

צ .17 ẙ Ḗ ӣȴ  

18. ’ ϢἨצ═ еҨ֚ ҷȴ 

צ .19 ’ еҨᾼ ȴ 

צ .20 Ἤ П ȴ 

21. ᵍ   ӣП פּ ȴ 

22. Ӱ П ԉȴ 

ד .23 Ḗ ᵑּפứȴ 

24. ч ’ ȴ 

ϡ  Ṷц ԉ’ П ҵЛ’Ṷ  

Ϛ   ҵ ҵЛ’Ṷ  

ὑּר ȳ ȳѡӐȳМ ȳ ц ҒịП ҵЛ’Ṷ Ȳ
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иᵑ ԝֽϯȸ 

Ϛȳ ּר  

ɎϚɏ ЛᾎᴩⱢȴ 

Ɏϡɏ ὑ’ ›Ἤ Ӣᾼԉᴶ ḖἨ ᾓȴ 

ɎϮɏ ԉᴶ ἨϢ ᾼ Ḗȴ 

Ɏҳɏ ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

ɎХɏ ’ ԍ ’ ϢП Ḗȴ 

Ɏгɏ чּר Џ ԅἬ ’ ᾎȴ 

Ɏϝɏ ч Џ ԉПד ᾎ҆ȴ 

Ɏϥɏ Б῀ ᾼ Ḗȴ 

ϡȳ  

ɎϚɏ ЛᾎᴩⱢȴ 

Ɏϡɏ ὑ’ Ở›Ἤ Ӣᾼԉᴶ Ḗ ᶮȴ 

ɎϮɏ ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

Ɏҳɏ ԉᴶеҨ ’ ϢἨҵ Фᵫᾼ ḖἬ Ӣẃᴞּר

֮ ᾼ Ȳᵀ ὑẃᴞּר ֮ ’ Ϣᾼ Ԉ

’ Ϣᶼ ӣЛ֯ױ ȴ 

Ϯȳ ѡӐ 

ɎϚɏ ‍ᾎᵓ ȴ 

Ɏϡɏ Ӝ ᴩⱢȴ 

ɎϮɏ чᾎ҆ ứἬ П Ḗȴ 

Ɏҳɏ ᾎќҀ ’ Ϣ Ἠ  Ἤ П Ḗȴ 

ɎХɏ ’ Ϣ ᾎᵓӣ‍е еҨῖ ȳ ẙἬ П

Ḗȴ 

Ɏгɏ ╜ἈỪ (Ừῖ╓♆ Ṷ)Ἤ ȴ 
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Ɏϝɏ ὑ ’ ’ Ở›Ἤ ӢП Ḗȴ 

Ɏϥɏ БṼԒ›’ Ɫ ῏ȴ 

Ɏϟɏ ᴆ╬ ԉ Ḗȴ 

Ɏϫɏ Ὅ ἤᴆ╬ ԉ Ḗȴ 

ɎϫϚɏ ԉᴶ ἨϢ ᾼ Ḗȴ 

Ɏϫϡɏ –Ӝ ᵓ ȳ ᵂ Ἠ Ἤ П ԉȴ 

ɎϫϮɏ ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

Ɏϫҳɏ ’ ϢȳӕеҨȳІеҨἨѻ ῖὧП Ḗȴ 

ҳȳ М  

ɎϚɏ ᾎ ᵒḟἨᴩ╜ ứП ’ Ϣ ȳЛ ἨӜ ᴩ

Ɫȴ 

Ɏϡɏ ’ Ϣ ᾼЛ ᵓȴ 

ɎϮɏ ’ Ӣפּ€ ѡП›Б֣Ẕһ’ פּ€ ҏ ḖᾼṶ ȳ

ᶮȳᴩⱢἨ ἕȴ 

Ɏҳɏ ’ еҨἨ ’ Ϣ֯Ӑ’ ֥֝Ӣ ѡ›Б῀ ᾼҠ

ḖᾼṶ ȳ ᶮȳᴩⱢἨ ἕȴ 

ɎХɏ Ӧ ’ ϢἨ ’ еҨἨẔ҅ῶἬ ҏᾼ ḖȲ ᵑּפ

ứҵȴ 

Ɏгɏ ԅ  Ἠ Џ ᵓ  ᾼắ ϢἨ Ϣȳҵ Ϣ

Ἤ ҏᾼԉᴶ Ḗȴ 

Ɏϝɏ ᴆ╬ ԉ Ḗȴ 

Ɏϥɏ ԉᴶ ἨϢ ᾼ Ḗȴ 

Ɏϟɏ ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

Хȳ ц Ғⱶ 

(Ϛ)  ᶝᵒḟἨԇ ᵒ ứПЛ Ἠ ᴩⱢȴ 
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(ϡ)  ὑ’ ›ȲБ῀ ᾼ Ḗц֚ Ṷȴ 

(Ϯ)  ԉᴶ ҷἨϢṝ ᾼ Ḗȴ 

(ҳ)  ԉᴶеҨ ’ ϢἨҵ Фᵫᾼ ḖἬ Ӣẃᴞּר

֮ ᾼ Ȳᵀ ὑẃᴞּר ֮ ’ Ϣᾼ Ԉ

’ Ϣᶼ ӣЛ֯ױ ȴ 

(Х)  ѻ ч רּד1974 Џ ԅἬ ’ ᾎ(Employee Retirement 

Income Security Act of 1974)Пד Ḗȴ 

(г)  ѻ чּר ẙᾎȳ ẙӻὔᾎἨԉᴶּר ẙӻὔỗ

Ἤ Ӂᾼᾎ Ễ҆Пד Ḗȴᵀ ὑּר ֮ П ӻ

ὔӀ Ἠ ȳắּר ẙӻὔỗ ӁП Rule 144Aצ

Ṃ Ἠ Regulation Sצ ӑṼ ד1933 ẙӻὔᾎӨ ᴖὑּר

ҵ ᴩц Ἤ ῏ȲцⱢּר ׀ Ϛ

(American Depositary Receipts Level I)̓͂ȲЛ֯ױ ȴ 

(ϝ) еװ  ᴩῖ ȴ 

 

ϡ    ᶺ ҵЛ’Ṷ  

ᶺ Ṷц ԉ’ ’ Ϛ ’ ПԚ֝Л’Ṷ

(Ẃֽȸ ᾨȳ ἠѻ ᴩⱢȳ ἨὍ ἤ֚ ᾬ ȳщḳἬ

П ԉἨ ҷ)ҵȲỮצϯԝ ҵЛ’Ṷ ȸ 

1. ’ ϢПЛ ᴩⱢȴ 

2. ’ Ϣ Ϣ ‍ᾎᵓ ᴩⱢȴ 

3. ԉᴶ₤ Пᴆ╬Ṷ╝Ἤ П ԉȴ 

4. ԉᴶ ₇ ԉצ П ԉȴ 

5. ’ ϢП ᾼ Ḗȴ 

6. ֪–Ӝ ᵓ ȳ ᵂ Ἠ Ἤ П ԉȴ 
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7. ԉᴶϢПṝ ȳ ἨײϺȴ 

8. ԉᴶצᶮ П ҷцẔ֪ᴖі П  ҷȴ 

9. Ṇ ╝ і П ҷȴ 

10. ὑ’ Ӣ ѡ›Б῀ἨБ ӢП Ἠ Ḗȴ 

 

Ϯ  Њ  

ὑᶺ ȳרּ ȳѡ Ṷц ԉ’ ’ П

ѩ иέֽϯȸ 

ϚȲ ⅎ Ἥ’ ᴖṕȲѻ Ꞌ…╓ ’ Ϣ֪ ᴩ

Ṽᾎ ԉἬ П ҷȲӦ’ еҨ ’ Ϣ ᴩ

ȴ ’ еҨБ ’ Ϣ ῏Ȳ⁄Ӧ’ еҨ ’ еҨ

ᴩ ȴᴟὑẔ҃ ЄἭ’Ṷ Ȳד Ἥ’ ӭֵ Ȳṳ֝ד Ὑ

ЄП ȴҫҵȲṼᶺ֯׀ еҨᾎ 27 ứἬ ӢПᾎϢ Ṷ

Ȳ֪› ѝⱢᶺ ПӴᾎȲ Ȳױ ҵП Ṷц

ԉ’ ’ П ’ Ϣ ὑᴞ Ϣ ṶȲ ױ Ӣᾨ ȲὑӐ

ҳ Пȴ 

ϡȲ ὑ ҵЛ’Ṷ иȲ ὑ и ҵṶ Л֝ҵȲẂ

ֽ чּר Џ ԅἬ ’ ᾎПד Ḗ ȲẔ҃Ṷ Ӽֵד

֝ȲẂֽ ὑ ’ ϢПЛ ᴩⱢȳ‍ᾎᵓ ᴩⱢȳ ᴁ╬П

Ḗȳԉᴶ ἨϢ ᾼ Ḗцԉᴶ ҷἨϢṝ ᾼ

Ḗ ȴ 

ϱȲנ Ӧּר רּ ᾬ’ צ еҨ иеҨ( Ṹרּ

ᾬ’ еҨ)і в Ϛ Ṷц ԉ’ Ȳ

вԍ ױ ד Ӣѹԍ ṳ ҵ П ḖȲ╝᷾’ ṳЛ

ȴᴖ∟ ֵ вҵ ȳ Ṷ Ԉ ӢȲцᶺ ԍ ֣
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ҵ ҵ ԍ в Ȳ Ṷц ԉ’ Ở

ṳ цȲᴴ ὔ Ȳᶺ Ṷц ԉ’ ’

Ӽ ὑ ȴ 

Ϯ  ԍ ᷾’П  

Ϛ  ᶺ ᷾’ Ṷц ԉ’ Пד  

ᶺ נ Ṷц ԉ’ …ὑӖ ד85 10ѣӦּר רּ

ᾬ’ צ еҨү иеҨ( Ṹרּ ᾬ’ еҨ)і Ȳᴖὑ

вԍ ᷾’ ṳЛ ȴ ∟Ȳ ᶺ ӐӀ ⁫

Ȳц ԍ ԈȲ ȳ Ṷ ᷾ ϢḖ П

Ԉ ṓЛ Ȳʌ ὑ Ṷц ԉ’ П ȲӼ ȴ 

Ȳᶺױ ὑ Ṷц ԉ’ ϱӀϱ еҨȳ 

ῖеҨȳ ẙ  еҨȳ ᴩ еҨȳ ẙ еҨȳ ẙ᷾ ‒

Ṷ ẙ᷾ Ṷ еҨȳ еҨц’ еҨ Ȳὑד ᾙ

ׂ⁄МȲ ӑ ạ ḖеҨⱢẔ ȳ Ṷ᷾’ Ṷц

ԉ’ Ȳ Ь∂ › еҨⱢẔ ȳ Ṷ᷾’ Ṷц ԉ’

Ȳѿ ᵅṳи Ṷȳ Ϣ֪ Ἠ ἕᴩⱢᴖ еҨцῖὧכ

Є П ȴ 

ᴖὑῺדẃȲ ╜Ἀᾎ҆ᾼ ȲеҨ ῏ Ὃ Ȳ

Ṷц ԉ’ П᷾’Ԉ ד ҒȲӖ Ԉ’᷾ד95

פּ 700ԈȲ᷾ ’ 32.7%ȷӖ טּד98 1,000ԈȲ᷾ ’ טּ 50%ȷ

ᴖ ᴟӖ ѦȲ᷾’Ԉד104 1,674ԈȲ֝ ᷾’ Бפּ 67%Ȳ

Ṷц ԉ’ Ӽ цȴ 

ϡ  ҵ ᷾’ Ṷц ԉ’ Пד  

 ὑ ҵ᷾’ Ṷц ԉ’ Пד Ȳѻ Ҡѿи
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ԉכ ᷾’ц ạ᷾’Ẓ ᶮהȲиᵑ Ὑֽϯȸ 

Ϛȳ ԉ ᷾’ 

ὑ и ᴖṕȲѻ …ѿ ᷾’ПѠהȲṳӑ ạ Ḗе

ҨⱢẔ Ṷц ᷾’’ ȲẂּֽר 73ȳ 74ȳМ 75 Ȳ

Ὑѝ ứеҨ Ɫ Ṷц ᷾’ Ṷц ԉ’

Ȳѿ’ еҨ Ṷц ἬҠ Пד ԉȴ 

ϡȳ ạ᷾’ 

ҫҵ и ᴖṕȲ… ạ᷾’ПѠהȲὙѝ ḖеҨ ⱢẔ

ѻ Ϣ Ṷц ԉ’ Ȳѿ’ еҨ Ṷц

ἬҠ Пד ԉȲẂֽ ᴫ 76ȴ 

Ϯ  Њ  

 ᶺ Ϛ Ṷц ԉ’ …ὑӖ ר10ѣӦּד85

רּ ᾬ’ צ еҨү иеҨ( Ṹרּ ᾬ’ еҨ)Ἤі

Ȳᴴ вҵеҨ Є ȲеҨᾙ Ɫῂכ Є Ἤ ᾃ

П ȲϷҒ ᶺ ד ᾎ ПḂ Ȳ Ȳắԍױ

П Ȳ Ṷц ԉ’ П’ ц᷾’ ֪ᴖЄ

ҒȲᴖᶺ Ṷц ԉ’ Ӽắẞ ȴ 

 ᴖ ӦеҨⱢ Ṷц Ṷц ԉ’

Ȳ ѿ ᵍ Ṷȳ Ϣц ὑ֪ ᴩ П Ἠ ҷ Ӣ

ҏᾎ√ ԉᾼ ҷ Ȳц Ṷȳ Ϣц ֪҃ Ṷȳ Ϣ

Ἠ П Ἠ ἕᴩⱢᴖ ᾼᾎ√ ԉ Ȳ ѿצ и е

Ҩ ῏ ȲⱢеҨἋ ṃПϢИȲṳ ᷾ ϢПᵓ ȴ 

 ṳѹеҨ ц ц Ὲ ᴩⱢȲẔắ ϢἏἏⱢ ֵѹ 

                                                      
73 Delaware Code Title 8. Corporations §145.̡New York Business Corporation Law §726. 

74 2006 232 233 ̢ 

75 ̨ ̩ 39 ̢ 

76 2003 10 578 580 ̢ 
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ЄȲⱢ ᵍ ẃ ȳ Ṷ ҷ ϩ Ȳ Ӧ Ṷц

ԉ’ ПѠהȲ ѿצ ᷾ Ϣ ẃ ПҠ ἤȲ ᵍ

֪ ȳ Ṷц П Ϣ ЛṜȲ ᷾ Ϣ ᾎ П ȴɲ 

 ϱȲᶺ Ṷц ԉ’ і ᶺ ṤЭБצ Ὼ 20

Пד ҭȲ ὑ Ṷц ԉ’ П Ӽ ᶙ ṳ

Ȳѹ ὑצ и еҨ ῏ ц’ ᷾ Ϣ Ȳ Ғ еҨ

ⱢẔ Ṷȳ Ϣ ᷾’ Ṷц ԉ’ П ⇔Ȳѿ’

еҨ Ṷц Ȳ ẃἬҠ Пד ԉȴ∂ Ҡ ᴩᾼ

Ѡֽהϯ  

Ϛ̡ Ӗ ד91 2ѣ ɞ ẙӻὔἬῖԌצ еҨצ ẙ

ϱӀ ▲ ⁄ɟ 9 П ứȲὑ ẙӻὔᾎӑὙѝ ứеҨ

Ӵ Ṷ Ȳᵛѿ Ӵ Ṷ ᵡȲᵂⱢ╥ᵡ СϱӀП ᴕ Ȳ

ѿᵂⱢ ᾎ›П ҅Ѡ ȴᵛ∂ ὑɞ ẙӻὔἬῖԌצ еҨצ

ẙϱӀ ▲ ⁄ɟ 9 ԝ╥ᵡⱢẔ Ṷцѻ Ϣ ᷾’

Ṷц ԉ’ ᵡȲᵂⱢ╥ᵡ СϱӀП ᴕ ȴ 

ϡ̡ ֢ ӴᾎẂᴖṕ ӭ› юצ Ӵᾎ ạ ḖеҨ ⱢẔ

Ṷцѻ Ϣ ᷾’ Ṷц ԉ’ ╝ ạ ḖеҨ

ⱢẔ Ṷцѻ Ϣ ᷾’ Ṷц ԉ’ ӭ›ᴿצ

ᵺ ױ̢֪ ∂ Ҡ Ѡה ạ ḖеҨ֣᷾ Ϣцῂ Є

᷾’ Ṷц ԉ’ П’   ȳἭ’ ȳ ҵЛ’Ṷ

ᾭᾓȲѿц҉и Ὑṳ еҨӑ᷾’ Ṷц ԉ’

П ֪ȴ 

ҳ  ’ ϢП  

Ṷц ԉ’ …Ӧ ҵἬі П’ ₇Ȳ ד
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ᾎ҆Пᶙ цеҨ П Ȳ Ṷц ԉ’ ắẞ

Ȳ Ȳױ Ṷц ԉ’ П ’ Ϣ ╥ᵡṜѿҔᵶ

ᶺ ד ᾎ҆Ἤ ứП Ṷ ȲӐѝѿϯ ᾎϢ ṶⱢ їȲ

Ṷц ԉ’ П ’ Ϣ╥ᵡҔᵶᶺ еҨᾎ 27 1

Ἤ ПᾎϢ Ṷȴ 

Ϛ  ᾎϢ ṶПиέ 

┬еҨᾎ 27 1 ứȸɦ╜ἈἨᾎϢⱢῖὧ Ȳ Ɫ

ṶἨ Ϣȴᵀ ╓ứᴞ Ϣ҅ῶᴩṿ ȴɧὑ╜ἈἨᾎϢⱢеҨ

ῖὧ Ȳ ⱢеҨП ṶἨ ϢȲ ֪ᾎϢἨ╜Ἀ ᾎ ᴩ

ṶἨ ϢП Ȳᴖ ╓ứᴞ Ϣ҅ῶᴩṿẔ Ȳ╝ ᾎϢ

Ṷ77ȴ 

ṼеҨᾎ 27 Ӵᾎ Ӧ й῀ ӴᾎП ӦȲ ṼẔ

ứ ПȲᴿ Ɫ ẁ╜ἈἨᾎϢ ὑẔ᷾ ПṶ Ȳ Ӧ ԉ Ṷ

Ȳ―ᵓ╜ἈἨᾎϢП ạ 78ȴҫҵ ᷾ П Ȳ

ᴖⱢԍ Ἤ ӣȲѹ֪ԍ ה ֣ …ԍ Ἠ ԍ П

ȲᾎϢה Ṷạ⇔ȲБכⱢ П 79ȴὑᾎϢ ṶП ᶮ

ϯȲеҨ Ɫ ṶἨ Ϣ Ȳ ᴞ♆╓צ Ϣᴩṿ ṶἨ Ϣ

Ȳ ṶἨ ϢПỗԉ€ּפȲЬ ὑ᷾֯׀… еҨ ᷾ е

Ҩ 80Ȳ ṕПȲᶮהϱ ṶЬⱢ᷾ еҨȲᴖ‍ ắ╓♆Пᴞ Ϣȴ 

› еҨᾎ 27 Ɫᶺ ПӴᾎȲὑ֢ еҨᾎạМȲ

ὑ ṶֵӦᴞ ϢἬ ԉȲ֪ױȲ› ѝӼắẞ ֵ᷅ ȴצ Ɫе

Ҩ Ɫ Ȳ ᴞⱢ ᴩⱢȲᴖצԛ╓♆ᴞ Ϣ҅ῶᴩṿẔ

                                                      
77 2013 9 135 ̢ 

78 2003 10 135

2011 3 40 1 258 ̢ 

79 2001 79

172 ̢ 

80 2003 10 116  
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ПӇ Ȳ צ ᶩ▐⅞П ᶮ81 ȴᴖ֪ᶺ ᾎϢ Ṷạ⇔Ȳ ҵ

ᴞ Ϣ ԉ ṶП ᶮЛ֝Ȳ ȲӦױ ҵἬі П Ṷц

ԉ’ ₇ȲẔ ’ Ϣ╥ᵡҔᵶᾎϢ ṶП ᶮȲᵛצ ȴ 

ϡ  Ṷц ԉ’ П ’ Ϣ  

ὑ Ṷц ԉ’ ὑ Ȳᴖὑּר כ ȴ

ᴫа ד1934 ԁ (Lloydôs)ὑּר ҏ Ϛ Ṷц

ԉ’ ’ ȲᴟЭּר ѿϱПеכ9 ᴩеҨ᷾’Ȳ כ

П’ ₇ȴֵ і רạ⇔ȲӼֵѿּױ ⱢӾ ȴᶺ

⁄ὑӖ ד85 10ѣӦּר רּ ᾬ’ צ еҨ иеҨ(

Ṹרּ ᾬ’ еҨ)і в Ϛ Ṷц ԉ’ ₇Ȳ

ᴖᶺ ד Ṷц ԉ’ Ӽֵѿ ҵ’ Ɫ Ȳ∕ᶺ

’ еҨ Ẕ ∟Ȳ ᵛὑᶺ ПȲ Ȳᶺױ Ṷц

ԉ’ ȲϞ ắּר ҵ’ П ȴ 

ҵὙѝ ѦᾎϢ ԉ ṶП ứ῏Ȳרּצ ȳѡӐ ȴֽѿ

רּ ἮӠאеҨᾎП ứⱢẂȲ ἮӠאеҨᾎ 141 (b) ᵛὙ

ѝ ứȲеҨᾎ Ϛ֤ѿϱП ṶȲѹḕϚ֤ Ṷ Ӈ ╥ᴞ Ϣ

82ȴᴟὑȲѡӐ⁄ὑᴫа ạứеҨᾎᾎẕȲד2005 Ӑ ὑ ẃ

ᾎП ứἼ ȲᴖכⱢ Ӵὑ ᾎẕҵПеҨᾎᾎẕȲ ѡӐеҨᾎ

331 ứȲᵛὙѝ ứᾎϢЛ ԉ Ṷ83ȴ 

                                                      
81 49 16 ̢ 

82 ñ(b) The board of directors of a corporation shall consist of 1 or more members, each of 

whom shall be a natural person.ò Delaware Gerenal Corporation Law, §141 (b). 
83  ͪ ͑Ι ̡ͮ ͧͩΙ̢͒ͧ͋ͦ͌ͩ̓ 

  

 ͖͎ͮ ͮ ͭ ͒ΚΗͧ ͪ Θ ΝΚͥ̓Ι  

 ͒ͭ ͖͎ͮ ͺ ͪ ͘Ι  

ͭ ͪ ̡͖ ͮ  ̡ ͭ ͊Η

ͭ Ίͦ ͖͎ͮ ͊Η Ί̡ͦ ̡ ̡

͊Η ͭ Ί̡ͦ ͖͎ͮ ̡ ͖͎

ͮ ͊Η Ί̡ͦ ͖͎ͮ ͭ ̡  
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ὑ ҵ Ṷц ԉ’ і ὑᶺ Ȳ֪ ҵ ֮ṳ

б ᾎϢ ԉ ṶȲ╥ѿȲ Ṷц ԉ’ Ἤ П ’

ϢȲ…╓ ’ еҨ ṶἨ Пᴞ ϢᴖṕȲṳЛҔᵶӦᾎϢ

ԉ ṶП ᶮȴὑᶺ נ ’ МȲ ὑ ’ Ϣ ֵ ѿᴞ Ϣ

Ɫ ȴῺדẃⱢϠ ᵍ ’ Ϣ Пᾨ Ȳֵѿ Ғ ЄἭ’

ϢцᾎϢ Ṷ 84ȴ 

Ϯ  Њ  

Ṷц ԉ’ ὑ ҵȲᴖѿ ҵӴᾎẂᵂⱢ

Ṷц ԉ’ П’ Ȳ Ȳױ ҵ Ṷц

ԉ’ ṳӑἭ’ᾎϢ Ṷ ȲᴖҠ ᶺכ Ṷц ԉ’

П’ ♂ȴ╥ѿȲṼᶺ еҨᾎ 27 1 ứ╜ἈἨᾎϢ

                                                                                                                                                            
 ̡ ̡ ͊Η

Ίͦ ͖͎ͮ ͭ ̡ ͭ ͪ ͘Ι  

 ̡ ̡ ͖͎ͮ ͭ ̡

  ̡ ̡

͊Η Ίͦ ͖͎ͮ ͭ ͖͎ͮ  

 ̡ ̡ ͊Η Ίͦ ͖

͎ͮ ͭ Π ̡͖ ͪ ͚ΗΚ̡ͭ͜ Π ΝΘ̡ ͮͭ͜ Π ͐Ι

͎͒ͧ͋ͩͩ͢͞ ͊Η Π ͖ͩ̓  

 ͪ ͘Ι ͭ ͭ ͭ ͪ ̡͖ ͭ ͪ ͚ΗΚ̡ͭ͜

Π ΝΙΊͦ ͮͭ͜ Π ͐Ι͎͒ͧ͋ͩͩΙΊͦͭ ͭ ͭ Π

̢͎  

 ̡ͮ ͋ ͦͩ͐ΚͯͩΗͩ̓ Π ͦ ΏΙ̢͒ͧ͋ͦ͌ͩ̓͟͞

̡͖ ͦͩ̓ ̡͉ͪ̓ͥͮ͒ͭ Θ̢ͦͩ̓ 

 ͦ́Ι ̡ͮ ͖͎ͮͭ͜ ͭ

͖͎ͮ ͭ͜ ͭ ͮ ͭ ͋ ͦ́Ι̡ͧ͌ͮ͜

ͭ Π ͅ΅͌ ͖͎ͮ Π ͬΙ̢͒ͧ͋ͦ͌ͩ̓ 

 ͭ ̡ͮ ͭ ͭ͜ ͭ Π

ͬΙ̢͒ͧ͋ͦ͌ͩ̓ 

 ̡͉ͪ̓ͥͮ ̡ͮ ͦͩ͐ΚͯͩΗ̢ͩ̓ 

 ̡͉ͪ̓ͥͮ ͦ́Ι ̡ͮ ̡ͦͭ͜

̡ͮ ͦͩ͐ΚͯͩΗ̢ͩ̓ 

84 102.03.04(102) 0030 -

̪

̡̪

̫ ( )̡

̢ ̡

( )

̢ ̢̫ 
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ⱢеҨП ṶἨ ϢȲױ ᾎϢ ṶἬ╓♆Пᴞ ϢȲὑ

ᴩ ṶП Ȳ֪ Ἠ ἕᴩⱢ ϮϢắ ῏ȲᴞЬצ’ ᾎ

Ϣ ṶПӇ ȴ ȲỚѹЛױ еҨᾎ 27 ᶔ ᵡȲ ὑеҨᾎ

27 Ӕ›Ȳ צ ᾎϢ Ṷ Ϥ Ṷц ԉ’

ПӇ ȴ 

ὑᶺ ԑ иᴩפּ ẂМȲԑ ᴩῖԌ

צ еҨ…Ӧԑ   ῖῖԌצ еҨᴍиПᴍἬ═ῖȲ╥ѿȲṼе

Ҩᾎ 128 П 1 ứȲԑ ᴩῖԌצ еҨП Ṷц

Ϣ Ȳ…Ӧԑ   ῖῖԌצ еҨἬ╓♆ȴ╥ѿȲԑ

ᴩῖԌצ еҨП ṶȲ…Ӧԑ   ῖῖԌצ еҨἬ╓♆П҅

ῶϢȲ ԉ еҨП ṶȲ ȲӼױ Ṷц ԉ’ Ἤ

П ’ Ϣȴ 

צ ῏Ȳԑ   ῖеҨ ԑ ᴩῖԌצ е

ҨП ṶꞋ֝Ɫ Ṷц ԉ’ П ’ ϢȲ ȲṼױ

Ṷц ԉ’ П ҵ ứȲv ӦẔ҃ ’ ϢἨ ’ е

ҨἬ ҏП ḖȲ… ҵἭ’Ṷ Ȳ’ еҨЛ Ҁ’  П

ȴᴟὑȲ …Ӧԑ   ῖῖԌצ еҨἬ ҏП ḖȲ֪

ԑ   ῖῖԌצ еҨ…ԑ ᴩῖԌצ еҨ═ῖᴍ

иПϡϫѿϱПЄῖὧȲṼ Ṷц ԉ’ П ҵ

ứȲ ὑӦ═צ ’ еҨᴍиПϡϫѿϱПῖὧἬ ҏП ḖȲ

’ еҨӼ Ҁ’  П ȴ╥ѿȲὑӐ ẂМȲЛ …Ӧԑ

ᴩῖԌצ еҨἨԑ   ῖῖԌצ еҨ ὑԑ

ᴩῖԌצ еҨ ṶἬⱢП ḖȲ֪ … Ṷц

ԉ’ П ҵἭ’ Ȳ’ еҨṳ Ҁ’  П ȴ 
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Х  ֝Ϛ’ Ṷ╝П ’ ϢП’   ᾨ

 

Ϛ  Ẃиέ 

צ ІῖԌצ еҨП Ṷ ѿ ӻὔПѠהȲ

ІῖԌצ еҨП ϤȲṳן ІῖԌצ еҨП

ן ᵫц ᵫ Л ȴᴖὑ П ֤ ṶМȲ֪ ᵑ

ṶПԉ ц ԉѩẂЛ֝ ֪ Ȳ и Ṷ ԉ › ứȴ

Ȳױ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мї ѿ› и Ṷ

ứПᾎ ᵒḟȲṼ’ ᾎ 94 2 ϮϢ᾿ Ḗ ứȲ

֣ Ṷц ԉ’ П’ Ϣ Ḗ’  Ȳ ᴖ Ӣ∟

Ṷц ԉ’ П’  и ד ȴ 

Ṷц ԉ’ П ’ ϢȲ…╓ ’ еҨП

Ṷ Ȳ ⁄ϱ צ ϢȲᴖḕϚ ’ Ϣ֪’ Ṷ╝П ӢȲ ֣’

еҨ Ḗ’  П ᵓȲ …֢ᴞ ӴѹЛדФ ȴԛ῏Ȳ’ ᾎ

94 2 ϮϢ᾿ Ḗ П ứȲ… С ϮϢὑ ’ Ϣ

ϮϢ ҷ ԉ ứ Ȳ ֣’ Ϣ Ḗ П ᵓȲ ױ ’

Ṷ╝ Б ӢȲ › ԉ ᵒḟ ứ Ȳ ϮϢѠ ֣’ Ϣ

᾿ Ḗ ȷ › ’ Ϣ   ὑ ’ Ϣ П’  

вȲṳЛҔᵶẔ҃Ԛ֝ᴩⱢϢП’   ȴ ṕПȲ ṿ и

’ ϢП ԉ ᾎ ᵒḟ ứȲ … ϮϢ ֣’ Ϣ᾿ Ḗ

и ԉ ứ ’ ϢП’  ȲṳЛ Ẕ҃ ’ Ϣ֪’ Ṷ╝

ӢȲ ẃἬ ậП’  ȴ 

ȲὑӐױ֪ ẂМȲ ῏Ȳ … Ṷц ԉ’

П’ Ṷ╝ Ӣ Ȳ Ẕ҃ ’ ϢП’ Ṷ╝ Б ӢȲ
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ԉӑ ứȲ ϮϢỮ ᾎṼ ϮϢ᾿ Ḗ ֣’ Ϣ Ḗ ῏Ȳ

ϮϢ ᾿ ֣’ Ϣ ḖБ ứП ’ Ϣ’   ȴ 

ϡ  ԉ’ ПṶ╝ Ӣ  

Ṷц ԉ’ … ԉ’ ПϚ ȲᴖṼᶺ ’

ᾎ 90 ứȸɦ ԉ’ Ϣὑ ’ Ϣ ὑ ϮϢȲṼᾎ

ԉȲᴖắ П Ḗ Ȳ П ȴɧ ԉ’ …╓ ’ ϢⱢᵍ

ᴞА ὑ ϮϢṼᾎ П ԉⱢӭᾼȲᴖ ’ ϢἬ П

’ Ȳ╥ѿȲפּ€ ’ ϢṼᾎ ὑ ϮϢ ԉ Ȳᴖắ

ϮϢ Ḗ Ȳ’ Ϣᵛ ԉȴ╥ѿȲ ԉ’ … ’ Ȳ

ᵛ’ ɦ█ ứϢ ὑϚ ЛᵓП …Ȳױ …֪’ Ṷ╝ Ӣᴖ

ӢȲ֪ᴖ ’ ϢП ắ ҷɧȲᴖⱢ ᵍ ’ Ϣ ϱП

ҷȲἬכӴП’  85ȴפּ€

ԉ’ П’ Ṷ╝ Ӣ Ȳ ц ’ Ϣ ὑ ϮϢ

כ ȳ ϮϢ֣ ’ ϢḖ ц ԉ ứ ȲּפҠ ɦ Ṷ

╝ɧȳɦắ Ḗ ɧȳɦ ԉἭ ɧцɦ ᴩ ɧ ◕86Ȳ╥ѿȲ

ԉ’ П’ Ṷ╝ Ӣ Ȳ ѻ Ӽ ϱ Пȴ 

ԒȲ Ṷ╝ Ӣ ῏ Ɫ ԉ’ П’ Ṷ╝Ȳ…ѿ ’

Ϣ ԉП Ṷ╝ȲᵂⱢ ԉ’ П’ Ṷ╝ ӢȲױ

ѻ ֯ὑ Ὑ ᵒ ’ Ṷ╝П Ӣ ȷ Ṷ╝П

ӢȲṳЛ҅ῶ ’ Ϣ П ӢȲẂֽ ϮϢẔ Ḗ ὑ

֪ Ȳѹὔ֪’ БựᴟȲᴖ Ҁ ԉӑ ֝ ḇȲᴖצ 

ᶠ ԉП ᶮ87ȴ 

ẔװȲ Ḗ ῏ Ɫѿ ’ Ϣắ ϮϢ Ḗ Ɏ

                                                      
85 - 667 ̢ 

86 2011 27 2 176

̢ 

87 - 693 694 ̢ 



140 

 

ạɏȲᵂⱢ ԉ’ П’ Ṷ╝ Ӣ Ȳ╥ѿȲ ’ Ϣὑ’

вȲắ ϮϢ Ḗ ῏Ȳ’ Ϣᵛ ԉȴױ ֝

Ӽὑ ứ’ Ṷ╝ Ӣ Ȳṳ ᵶ╗ ’ Ϣ֪ắ ϮϢ Ḗ

ἬќҏПד ᶼ ӣц ᵍ Ṷ╝ Ӣ Ἤ ӢП ᶠ ԉ ȴ

Ӑ ֪Ḇ ’ Ϣᴖצ’ ’ Ὲ П ӢȲѹ’ Ṷ╝ Ӣ ᵡ

ὑ ϮϢ╥ᵡᴩṿẔ Ḗ Ɫ Ȳ ’ Ṷ╝ ẓ ἤП

ԈЛ 88ȴ 

ԛ῏Ȳҫצ Ɫ ԉ’ Ṷ╝ ѿ ’ Ϣ֪ ứᵒḟ Ȳ

’ Ϣ ϮϢ ᾎ√ϱ ԉ ȲW Ɫ ԉ’ Ṷ╝П

Ӣ 89ȴ ṕПȲ ’ Ϣ֪ ԉ ứȲ Ẕắצ

ПЛᵓ Ȳױ ȲѠצ’ Ϣ Ҁ’   ПӇ ȴ ױ

’ Ϣὑ ϱἨ ҵПѠᾎȲẔᶼ צ ӦȲ

ԉ῏Ȳ ᾎ ’ ᾎ 91 ’ ’ ϢПᶼ ӣќҏȴ 

∟Ȳצ Ɫ ѿ ’ ϢБ ᴩ ϱἨ ҵ ԉᵂⱢ

’ Ṷ╝ Ӣ Ȳױ ѻ ѿ’ ᾎ 94 1 П ứȲⱢẔӴ

Ȳᵛ’ Ϣὑ ’ Ϣ֣ ϮϢ ›ȲЛ ’  Ϛ Ἠԓ

ҀС ’ Ϣȴ צ ῏ ⱢȲ› 94 1 …’ Ϣ

Ҁ’  П ạȲṳ‍’ Ṷ╝ Ӣ ȷѹ ’ Ϣὑ ᴩ

›Ȳ’ Ṷ╝Ữӑ ӢȲ⁄ ᾎ ֝ᾎ 94 2 Ȳ’ Ϣ

ὑ ’ Ϣ֣ ϮϢⱢ ›Ȳv Ṽ ϮϢП Ḗ ֣ẔⱢ ҀП

ứȴ 

ϱȲ ὑᶺ ԉ’ П’ Ṷ╝ Ӣ Ȳ ѿ Ṷ╝

Ӣ ц ⱢҠ Ȳᴖ’ ᾎ 90 Ὑѝ ứắ Ḗ

                                                      
88 2011 27 2 176

̢ 

89 2009 6

165 ̢ 
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ֿ Ȳᴿ…╓ ’ Ϣắ Ḗ ȲᵂⱢ’ Ṷ╝П Ӣȴ ›

ѝ …Ωӱ 90Ȳᴟὑ ԉ’ ṅ… Ṷ╝ Ӣ ц

Ṽ֢ ԉ’ П ứЛ֝ȲᴖצЛ֝П ứȴ Ȳױ

Ṽ ԉ’ ₤ПЛ֝ȲẔἬ ậПѠהӼצἬЛ֝ȲẂֽ Ӣ

֪П ד Ὼ Ȳ ѿ Ṷ╝ Ӣ Ɫ’ Ṷ╝ Ӣ

ɎᵛḦṞ ԉ’ ɏȷᴟὑ Ṷ╝ Ӣ ϮϢ Ӣц ד

ꜙ Ȳ⁄ ѿ Ɫᶔ 91Ɏᵛ   ᶾ Ϣ ԉ’

ɏȴ 

ᴖ Ṷц ԉ’ … ԉ’ ѻ Ꞌ… ạ

ᵂ ȲẂֽὑ ṩ ᾬ Ṷц Ϣ ԉ’ 2 ȸɦ ὑ

Ӣ֯’ Ở›Ἠ֯ вᾼЛ ᴩⱢ ҏᾼ Ṷц Ϣ

ԉ ȲẔ Ϛװ ҏ ╥֯’ вἨἋ  вȲᴖѹ

╥ ’ ϢЛ ᾼ ҷȲӐеҨ֝ ҅ ’ Ϣ

Ҁȴɧv ѿ ’ Ϣὑ’ вῴװắ ϮϢ Ḗ῏Ȳ’ Ϣ

Ở Ҁ’  П Ȳ Ɫӂ ’ Ϣ ’ Ϣ Ѡ Пᵓ Ȳὑ

Ṷц ԉ’ ֵҒϤ ѡцἋ  ȴ 

Ϯ    Ẃᵒḟиέ 

ὑӐ ԓ ᶝᵒḟ ứ›Ȳ֪צ и ϢБԒᴩ ứȲ

ᵛֽ ІῖԌצ еҨП Ṷ  ʂԓ Ԛ Ϯ Ẓ

Ͼ аȴҫ֪ ІῖԌצ еҨ Бּ֣רṸ ᾬ’ ῖԌצ е

Ҩ᷾’ɦּר Ṷ ԉ’ ɧȲ’   Ɫּר  500 аȲ

╥ѿȲ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ Мї ᵛּ֣רṸ ᾬ’

ῖԌצ еҨ Ḗ Ҁ’  Ȳ Ữצ и ’ ϢП ԉỮӑ

ứȲѹ ’ Ϣ П ԉѩẂӼЛ֝דȲ╥ѿȲᵛ Ӣ Ṷ
                                                      
90 ̢ 

91 - 703 707 ̢ 
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ԉ’ П’   Ḗци ȲӐѝиᵑ ֽϯȸ 

ϚȳὑӐ МȲ ᾎϢ ẙ᷾ Ϣц ӻὔϢ’ МїѿԒᴩ

ứП ’ Ϣ ԉȲ֣’ Ϣ Ḗ ’ ϢП  Ɏ֪ и

’ Ϣ ԉѩẂБ ὑԓ ’   Ȳ֪ ױ ϱ᷾’Мїᵛ Ḗ

ԓ ’  ɏȲ Ẕ҃ӑ ứП ’ Ϣ ứ ᾭ П иȲ

ѿ’ԓẔ ẃ Ḗ’  П ȴ ᾎ ṓ Ɫ’ ᾎ 94 2

ứṳ ѿԓ ’ Ϣ ԉ ứỞ ḖȲ╥ѿȲӐ ֪ и

’ Ϣ ԉԒᴩ ứȲᴖ ϮϢᴞ ѿ ’ Ϣ ứ ֣’

Ϣ Ḗ Ҁ  92ȴ 

ϡȳᴟὑ’  и ϱȲᾎ ṓ ⱢеҨ᷾’ Ṷ ԉ’ Пӭ

ᾼȲ…֯ὑ ẃ Ӣ’ Ṷ╝ ȲҠѿ’  ᵂⱢ ϢП

ӣȲ ᵍеҨ ṶἨ ắҽ ПḖ Ȳᴖ‍ṿеҨ ṶὑṶ

╝ Ӣ ҏẔ   П’ ᵓ Ȳ╝ Ṷ ԉ’ Ӽ ֽ

֝ ạḦṞ ԉ’ ȲẔ   ⱢҒ ϢἨ ’ Ϣ  

ПϚ иȲҒ ϢἨ ’ Ϣắ Ḗ Ȳ ל Пȴ Ȳױ

Ṷ  ╠Ɫ Ṷ   ПϚ иȲẔи ᴞ ┬ ṶП ԉѩ

Ẃ ȲѿḖебȲᴖ‍┬Ϣ ѩẂἨӦ█ṷ Ṷ Ԓלὂ93ȴ 

ϱȲὑ ẂМȲ ὑ’   ḖϱȲὑӑ ứ и ’

ϢἬ Пứ ᾭ иМȲR … ậ ’ Ϣ ԉѩẂԒ ứ

῏Ԓ Ḗ’  ПѠהȲṿ ϮϢ ѿԒᴩậ Б ứ ’ Ϣ и

ԉѩẂП’  ɎӐ ϮϢБԒᴩậ ԓ П’  ɏȴ

∟ὑ ᾎ МȲ⁯ Ɫ’  Пи ѿ֢ ’ Ϣ ԉѩẂи

Ȳṳ ᴞḕᴯ ’ Ϣ ԉ  Мל Пȴ 

Ȳױ ϮϢѿԒᴩ ứ ’ ϢП ԉȲṼ’ ᾎ

                                                      
92 102 1553 ̢ 

93 105 ( ) 1 ̢ 
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94 2 ứȲ֣’ Ϣ Ḗ’  ῏Ȳ⁄ ’  ᴞ ὑ Ԓ

ᴩ ứП ’ Ϣ   ȲṳЛҔᵶӑ ứП ’ Ϣ   ȴ

ᾎ МȲ⁯ἕ ’  ậ П֤ Ȳᴖ ứ ’  …

ԓ ’ ϢἬצȲᴖṼ֢ ’ Ϣ ԉѩẂȲи ֢ ’ Ϣ П

’  Ȳ Ӽ Ɫ ’   ԓ ὑԒᴩ ứ ’ ϢἬצȲ צ

ЛеӂП Ṷ ӢȲ╝ԛṼ֢ ’ Ϣ ԉѩẂ и ȴ 

ҳ  Њ  

ὑ֝Ϛ’ Ṷ╝МȲ ὑ ’ Ϣ ԉԒᴩ ứȲẔ’  

ѠהȲҠ ȲהѿϯѠצ ϚȲ ’ Ϣ ԉц  Ԓᴩ ứṳ

֣’ Ϣ Ḗ Ȳ̓͂ԒС Ҁ᾿ᴟ’   ȷ ϡȲὑ֝Ϛ’ Ṷ╝ϯȲ

Ṽ֢ ’ ϢП ԉѩẂȲ Ẕ П’  94ȷ ∟Ȳὑ֝Ϛ

’ Ṷ╝ϯȲṼ֢ ’ ϢПϢ ӂᶁи ’  Ȳ и ∟П’

  ὑẔ   ῏Ȳ⁄ ὑ иȲԛ и СẔ҃ ’

Ϣȴ 

ϱ Ϛ ѠהȲѿ֢ ’ ϢП ԉѩẂ ứԒ∟Ȳḟứ

֢ ’ Ϣ ᵡ Ḗ’  ȲỆ Ҡѿᵓὑ’ Ϣ Ҁ֢ ’ ϢẔ

П’  Ȳ ’ ϢⱢ ᵍ Ṷ ԉ’ П’   נ

ȲᴖᾨԒ נ ứẔ ԉѩẂȲ и ԉѩẂ ᵅП

ϢȲ צ Ẕ ПѩẂȲѹ ԉѩẂ ứ … ϮϢ

ᵡṼ’ ᾎ 94 2 ᴞ֣’ Ϣ Ḗ  Ȳṳ‍’ Ṷ╝

Ӣ ᵡ ứ ȴ 

ᴟὑȲ ϡ П ѠהȲ ԓ ’  Ṽ֢ ’ Ϣ ԉѩẂ

и ȲצẔᾎ ∟П ԉѩẂ Ɫи Ȳ ԛ ’  и

ѩẂԛⱢ ứȲὔὑ’  Пи Ȳѹṿ ϮϢὑ Є ⇔вꞋắẞ

                                                      
94 105 ( ) 1 ̢ 
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Ṷ ԉ’ П ȴ › и ѠהȲ ԉѩẂ П ’

Ϣ Ḇ П’ ’ Ȳὑԓ ’ Ϣ Ȳ ЛеӂПצ ṶȲѹ

и ѠהȲ ὑṿ Ṷ ԉ’ ᵂⱢᴩⱢ ἕП ’ ϢП

’ϩצ ȷчᴖṿ П ’ ϢȲ֪Ϛ ἕȲᵛ

ϱПЛᵓ Ȳᴖ ᾎ Ӧ Ṷ ԉ’ ⱢᶙԓП Ȳ ‍ Ṷ

ԉ’ П ȴ 

∟ȲӐѝ Ɫ ѿ Ϯ ѠהⱢᶔȲ Ӧֽ∟Ἤ Ȳᵛ

צ ὑᶺ Ṷц ԉ’ …ѿ ạᵂⱢ’ Ṷ╝

Ӣ Ȳ Ȳױ ’ Ϣὑ’ вắ ϮϢ Ḗ Ȳ⁄

Ṷц ԉ’ П’ Ṷ╝ Б ӢȴᴟὑȲ ’ Ϣ ԉ

ứ Ȳχ … ’ Ϣ Ḗ’   Пֵ ц ϮϢ ᵡ֣’

Ϣᴩṿ ϮϢ᾿ Ḗ Ȳṳ ὑ’ Ṷ╝П Ӣȴ Ȳὑױ

ẂМȲ и ’ Ϣ   Бᵒḟ ứȲ Ẕ҃ ’ ϢП’

Ṷ╝ӼБ ӢȲ   Ữӑ ứȲ Ȳױ ϮϢỆ Ṽ’ ᾎ

94 2 ứ᾿ ֣’ Ϣ Ḗ’  Ȳ ὑБ ứ  

П ’ Ϣ П’  ᴖṕȷᴟὑȲẔ҃ ’ ϢП’  ֪

ԉỮӑ ứȲ ϮϢᴞЛ Ṽ֝ ứ ֣’ Ϣ ḖẔ҃ ’

Ϣ П’  ȴ 

ҫ֪ Ṷц ԉ’ П ’ Ϣצ ϢȲḕϚ ’

Ϣắ Ṷц ԉ’ П’ Ȳ╥ѿȲ֝ד ѿ ’

  ӂᶁи С֢ ’ ϢȲѠ еӂȴᴟὑȲ и ’ ϢֽṼ›

’  и ὑẔ П   Ȳ̓͂⁄ ѿẔ П   Ɫ

Ȳ ҀẔ’  Ȳ П’  ⁄ԛӂᶁи Ẕ҃ ’ ϢȲ᾿ᴟ

’   Ἠ ϮϢП Бԓ Ṝ ȴᵡ⁄Ȳ Ṽ

֢ ’ Ϣὑ֝ϚṶ╝П ԉѩẂи ’  Ȳ ṿ ᵑ ’ Ϣ
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֪Ẕ ԉѩẂ ȲᴖҠ П’  Ȳ– Ẕ҃ ’ Ϣ Ἤ

ṹצП’ ’ ȷѹ› и ѠהȲ ὑ ’ Ϣ ὑẔ

ᾃ ȲᵛҠ ѩẂ П ’ ϢȲчᴖ ṹצḆ ’ ’ П

Леȴ 

ϱȲ› Ϛ ц ϡ ѠהȲ ꞋצẔ Ȳ ᴕ

Ṷ ԉ’ …ѿ’ ’ ϢⱢẔӭᾼȲѹ֢ ’ Ϣắ֝Ϛ’ П

’ Ȳ֝ד צἨᾎ҆ҫפּ€ ứҵȲ Л ᵑ ∕Пȷԛ῏Ȳ

Ṷ ԉ’ ӭᾼПϚȲᵛ֯ὑ ᵍ֢ ’ Ϣ֪Ϛ ἕἨ

Ȳᴖ ϮϢḖ П Ȳѿצ и еҨ ῏ цⱢеҨ

Ἃ ṃϢИ Ȳ╥ѿȲ ѿ֢ ’ ϢПϢ ӂᶁи ’  Ȳѿ

ṿ֢ ’ Ϣеӂắẞ֝Ϛ’ П֝ד’ Ȳ ᵍ и ’ Ϣὑ ҷ

ԉѩẂ ᵅ ᾓϯȲчᴖ ϱ⁯ Ἥ Ḇ П ϱ ҷȴ 

 



146 

 

 

Х  ∂  

ẙ᷾ Ϣц ӻὔϢ’ ᾎП╟ᴩц ẙ᷾ Ϣц

ӻὔϢ’ МїПכӴȲ ὑ ֵכ ẙ᷾ ϢἨ ӻὔϢắ

П֝Ϛ ֪Ἤі П ẙȳ ṶԈȲ Ӧ ẙ᷾ ϢἨ ӻὔϢ

ԇ Ἠ ╟ ∟ȲӦ ẙ᷾ Ϣц ӻὔϢ’ МїѿᴞṝП

֤ Ȳᴖ Ҁ Ἠԇ ȴ ȲеҨПױ Ṷ Ȳ Ḗ

П ═ с ѹḖ   Єȴ 

еҨ Ṷц ԉ’ П ᴖṕȲ ѿ Ӧ’

еҨ ὑ᷾’еҨц еҨ Ṷ П ’ Ȳẁ᷾ Ϣ ὑеҨ

ц ȳ Ṷ ԉ ᵡП ᴕṼ ȴẔװȲеҨⱢ Ṷ ԉ’ Ҡ

ѿ‚ṿ Ṷ Фד Ȳ ᵍ Ṷ כ МϚϢ чד ᾎ҆ ứȲ

Ẕ҃ ṶП ᵓц֤ ắ ȴԛ῏Ȳ’ еҨⱢ ᵅ Ṷц

ԉ’ П Ȳ ▲ Ȳ ᵍ П ӢȲᴖҠ ẞ

еҨП Ὠȴ ∟Ȳ Ṷц ԉ’ Ȳ ѿ ᵍ

Ṷȳ Ϣц ὑ֪ ᴩ П Ἠ ҷ Ӣҏᾎ√ ԉᾼ

ҷ Ȳ ѿצ и еҨ ῏ ȲⱢеҨἋ ṃПϢИȲѹ

ᵍ֪ ȳ Ṷц П Ϣ ЛṜȲ ᷾ Ϣ ᾎ П

ᶮȲṳ ᷾ ϢПᵓ ȴ 

ᴖ ẙӻὔᾎ ứПӖṶ ԉ ԉȲѻ цצ ẙӻὔ

ᾎ 31 е Ὑ ӑṼ ứӻҀȳ ẙӻὔᾎ 32 е Ὑ в

Л ȳ ẙӻὔᾎ 20 ẙ ȳ ẙӻὔᾎ 20 П 1

ᵫЛ ȳ ẙӻὔᾎ 157 1 ӻὔц ẙӻὔᾎ 157П 1

в ӻὔ ȲẔѻ ԈȲҠиכ ҷ ԉȳ ứ ҷ ԉȳϚ
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ҷ ԉȳ Є ҷ ԉц╝ ԉȴ ױ Ṷц ԉ’

Пѻ Ἥ’ ừ ֥ ẙӻὔᾎП ứ Л֝Ἥ’ ȴ  

ҫῺדẃ Ṷц ԉ’ П᷾’ ד  Ȳ ᴟӖ

’᷾ד104 Бפּ 67%Ȳ᷾’Ԉ 1,674Ԉȴ Ȳᶺױ Ṷ

ц ԉ’ і ᶺ ṤЭӼצ Ὼ Пד20 ҭȲ ὑ Ṷ

ц ԉ’ П Ӽ ᶙ ṳ Ȳᴖ ὑצ и

еҨ ῏ ц’ ᷾ Ϣ Ȳ Ӈצ ạ᷾’ѠהὙѝ ứ

еҨ ⱢẔ Ṷȳ Ϣ ᷾’ Ṷц ԉ’ Ȳѿ’ е

Ҩ Ṷц ȴ юצ Ӵᾎ ḖеҨ ⱢẔѻ Ϣ

Ṷц ԉ’ ∂Ȳױ̢֪ Ҡ ɞ ẙӻὔἬῖ

Ԍצ еҨצ ẙϱӀ ▲ ⁄ɟ 9 ứȲ ᷾’ Ṷц

ԉ’ ϤӨ ϱȳӀ еҨ ▲ и ӭ ПѠהȲ еҨ

᷾’ Ṷц ԉ’ П ֪ȴҫ∂ Ҡ ѠהȲ ạ

ḖеҨ֣᷾ Ϣцῂ Є ᷾’ Ṷц ԉ’ Пᾭ

ᾓ еҨӑ᷾’ Ṷц ԉ’ П Ȳ֪ѿ сеҨⱢẔ

Ṷцѻ Ϣ ᷾’П ֪ȴ 

ԛ῏ȲṼᶺ еҨᾎ 27 1 ứ╜ἈἨᾎϢ ⱢеҨ

П ṶἨ ϢȲױ ᾎϢ ṶἬ╓♆Пᴞ ϢȲὑ ᴩ ṶП

Ȳ֪ Ἠ ἕᴩⱢ ϮϢắ ῏ȲᴞЬצ’ ᾎϢ ṶПӇ

ȴ ȲỚѹЛױ еҨᾎ 27 ᶔ ᵡȲ ὑеҨᾎ 27 Ӕ

›Ȳ צ ᾎϢ Ṷ Ϥ Ṷц ԉ’ ПӇ ȴ 

∟Ȳᶺ Ṷц ԉ’ …ѿ ạᵂⱢ’

Ṷ╝ Ӣ Ȳ╥ѿȲ ’ Ϣὑ’ вắ ϮϢ ȲᵛⱢ

Ṷц ԉ’ П’ Ṷ╝ Ӣȴᴖḕᴯ ’ Ϣὑ֝Ϛ’

Ṷ╝Мắ Ṷц ԉ’ П’ ד Ȳ֝╝ḕᴯ ’ Ϣ
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Ἤ П’   Ȳ ѿ ’   ӂᶁи С֢ ’ ϢȲᴖ и

’ ϢṼ› ’  и ὑẔ П   Ȳ̓͂⁄ ѿẔ

П   Ɫ Ȳ ҀẔ’  ȷᴟὑȲ П’  ⁄ԛӂᶁи

Ẕ҃ ’ ϢȲ̓ ᴟ’   Ἠ ϮϢП Бԓ

Ṝȴ 
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ᴕѝ  

ϚȳМѝ и 

ѵ₇ Ȳ2006ȲɦеҨᾙ Ṷ ԉ’ …Пׁשṅτ έ Ӵ

Ṷ ԉ’ ɧȲὧᵦЄ ᾎ√ Ṇ Ђ Ӗ ᾎ Ђ ѝȴ 

Ḉ Ȳ2014Ȳɦ  Ṷ ԉ’ П ạτѿ о

Ṷ ⱢМїɧȲ╜ᾙЄ ᾎ Ђ֯ Ђ ѝȴ 

ᵦ ᶳȲ2012Ȳɦ ᶺ ṶӖṶ ԉП ᾓ Ṷ ԉ’ еҨ

ạ⇔ɧȲ Є ᾎ√ ᾎ√ Ṇ Ђ ѝȴ 

Ὥ‏ᶑȲ2012Ȳɦ Ṷ ԉ ạ⇔ПׁשṅɧȲ ҖЄ ᾎ√ Ṇ Ђ

ѝȴ 

רּ Ȳ2003ȲɦеҨᾙ Ṷц ԉ’ …ПׁשṅɧȲ

ӻ Є Ђ Ђ ѝȴ 

Ȳ2012Ȳɦѻ Ṷ ԉ’ ПׁשṅɧȲ ᴂЄ ’

Ṇ’ Ђԛ Ђ ѝȴ 

ᴍӴȲ2007ȲɦѡӐ Ṷᾃ ПׁשṅɧȲМ ᾎ Ȳ2007

ד 12ѣȴ 

Ȳ2005Ȳ ҵ’ ( ϝᾪ)Ȳ Җȸ ῏ᴞᴩҏᾪȴ 

ϩ Ȳ2006Ȳɦ Ṷц ԉ’ Ἥ’ цד Пׁש

ṅɧȲ╜ᾙЄ ’ ṅἬשׁ Ђ ѝȴ 

ТȲ2013ȲɦеҨ Ϣ ԉ’ ПׁשṅɧȲѷ Є ᾎ Ђ

ѝȴ 

Ȳ2014ȲɦṶ ԉ’ П ’ Ϣ τ ᶺ ᴩ Ṷ

ц ԉ’ ɧȲ ҖЄ ᾎ√ Ṇ Ђ ѝȴ 
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  Ϛȳ Мц Ӓ ᵫ ▲ ṓ 

М ᵫ ▲ ṓ 

▲ỗ Ӕ∂ ṅשׁ  ֫  

Ϛ̡∂ цԑ Ԉ Ϥ ᵫȴ ▲ỗ ∂

ὑ Ӓ ᵫ ҉̢

(P66) 

ϡ̡ᶺ ẂЮ иȲ ᵫМϡ Ẃᶁ

Ἤ Ӣᾼ ԈȲ∂ ừҠԛ Ғ

Ẕ҃ Ẃ ₤Ȳֽȸ᷾’МїἬἭ

еҨ Л Ȳv Ӣצ ᵫ Ṷ

ḕϚ ’ Ϣ ắ(’  )ᵓ П

( )Ȳѿц’ еҨБќҀП’  ֽ

ᴶὂ Ẕ П Ἤᾨצ

ᶮ( ȸ ᾎ ד104 ϱֿ

2503 ӖṶᵒḟȳ ᾎ ד102

ᶼֿ 1553 ӖṶ ứ)ȲӼἨҠᵂⱢӐ

Ԉׁשṅ ᵫ ᴕ Ẃ( ᵫ 50 )ȴҫ

ҵȲẔ֢҃ и ד ẂЮ Ȳֽ

∂Ȳצ ẁ Ẃẁ ȴ 

▲ỗ ∂

ὑ Ӓ ᵫ ҉̢

(P63) 

Ϯ̡צ еҨ Towers Waton ▲Ɏ ᵫ

22-29 ɏѻ … רּ П

ԉ’ ᷾’ ᾓⱢиέȲR צ ὑ

ᵫ ϡ ᶮȲ ȴ 

▲ỗ ∂ Ȳ

Ӑ ד в ᴟ

  ẁ ȴ(P154) 
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ҳ̡ᶺ ᷾’ ᶮד иέȲ∂ ừҠ ᴕе

ɦ Ṷц Ϣ᷾’ ԉ

ᶮɧ( ᵿȸ

http://mops.twse.com.tw/mops/web/t135sb

03)Ȳ ᶺ ϱӀ еҨ᷾’ ᶮȲ

᷾’  ȳ ȳЛ᷾’ѩ цẔ

Ӧȳ֢ ᷾’ ᾓцѩ ȲСѿⱢ

циέȲѿ вϱӀ еҨ ᷾

’ ᶮȴ 

▲ỗ ∂

ὑ Ӓ ᵫ ҉̢

(P24) 

Х̡ ᵫ 112 ắ ᴯ∂ ạ

’ПѠהȲ ᴩ вҵἬ П ẂȲ

רּצ Ϛ☺ ứɦ ⱢеҨП

ᴩ᷾’ȼɧȲиέּר П ẂӼ‍

ạ᷾’П ứȲ ∂ ạ᷾’Ȳӑ

ẃП∂ ╥ᵡ сᾎ√ᴯ Ȳ ạ᷾

’Ȳᵀ ӦỮ ҉иȲ╥ᵡҠ ᴕ ҵᾼ

ѠהѿΩ ἤẃ ȴ 

▲ỗ ∂

ὑ Ӓ ᵫ Ӕ̢ 

г̡ Ϯ ֢ ᾼᾎ√ȳЛ’ СḆ

ᾼ ѩ ῶȲṳ Ẕѩ Ὠ Ϥ∂

П ᴕȴ 

▲ỗ ∂

ὑ Ӓ ᵫ ҉̢

(P104̡ P105ц P106) 
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Ӓ ᵫ ▲ ṓ 

▲ỗ Ӕ∂ ṅשׁ  ֫  

Ϛȳ ᴕ Ӕ ἤцᶙ ἤȲ∂

Ḇ ṅשׁ ᵫ 41-46 Ἤ

ᴩМ Ԉ

ῶȲѿ᷾’Мї ῺϚװе

ᵫ Ɫ ȴ 

▲ỗ ∂ Ȳὑ Ӓ

ᵫ Ӕȴ(P44) 

ϡȳ ∂ ҉ Ὑׁשṅ ᵫ 48

Ȳצ Пᵒḟ ֢

Ṷ   ц Ӧȴ 

▲ỗ ∂ Ȳὑ Ӓ

ᵫ Ӕȴ(P50) 

Ϯȳ ׁשṅ ᵫ 59

4ᴩȲѝֿⱢɦ ן ɧ

Ἠɦ Ҁ ɧȴ 

▲ỗ ∂ Ȳὑ Ӓ

ᵫ Ӕȴ(P63) 

ҳȳ ∂ ṅשׁ҉ ᵫ 62 Ȳ

צ ὑ   и

П ד ᵒḟ Ӧȴ 

 

▲ỗ ∂ Ȳὑ Ӓ

ᵫ Ӕȴ(P65 16) 

Хȳ ׁשṅ ᵫ 73 Ȳצ

ᴩҠ П

ⱢӖ ἨӖד104  ȴד105

▲ỗ ∂ Ȳὑ Ӓ

ᵫ Ӕȴ(P77) 

гȳ ׁשṅ ᵫ 105 Пв

цɦЛ’Ṷ ɧȲ∂ ԛ

Ẕứ ȷṳ Ὑ ЄṶ╝╥ᵡ

Ἥ’ ȴҫ Ὑצ ᾎϢ

Ṷ╥ᵡⱢ ҵЛ’Ṷ ȴ 

▲ỗ ∂ Ȳὑ Ӓ

ᵫ Ӕȴ(P112) 

ϝȳ ѝֿц ה Ӕȴ ▲ỗ ∂ Ȳὑ Ӓ

ᵫ Ӕȴ 
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  ϡȳҖּרӀ Ṷц ԉ’

▲ 

еҨ Towers Watsonὑᴫа ד2013 ҖּרӀ (ᵶּר цҒ

Є) Ṷц ԉ’ ▲Ȳ ắ ԍ 325 Ȳ

ẔМȲ Ҝ 20%ȳ’ Ҝ 13%ȳ еԚṶ Ҝ 12%ȳ‍

П Ҝ 11%ȳ‍’ П  ὢ Ҝ 6%ȳ᷅

Ҝ 5%ȳ╜Ἀ ṎṶ Ҝ 4%ȲẔ҃ ⁄Ҝ 2%~3%Л ȴ 

ѿắ ԍ ПἬצ ₤ ᴖṕȲе ᴩеҨҜ 61%ȳṂϢԍ

Ҝ 20%ȳ‍ ᵓṶ Ҝ 13%ȲẔ҃₤ ԍ ⁄Ҝ 6%ȴԛṼἬצ ₤

иȲ ắ ԍ ╥ᵡ ц Пѩ ֽ  ῶ 2-1ȴ ᴖṕȲ

е ᴩеҨП ♄ ц Пѩ Ȳ‍ ᵓṶ ṂϢ

ԍ П ⁄ѻ ѿ вⱢѻȴἬצắ ԍ ▲ Ὠ ӱȲ ц

῏Ҝ 54%ȷ ‍ ᵓṶ ҵПắ ԍ Ȳ ц

῏⁄Ҝ 62%ȴ 

  ῶ 2- 1ắ ԍ ц ♄ Пѩ  

Ἤצ ₤  ц   

‍ ᵓṶ  24% 76% 

ṂϢԍ  41% 59% 

е ᴩеҨ 69% 31% 

‍ ᵓṶ ҵПắ ԍ  62% 38% 
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Ἤצ ₤  ц   

Ἤצắ ԍ  54% 46% 

ẃ ȸTowers Watson, Directors and Officers Liability Survey- 2012 Summary of Results, 

2013 

 

ᴫа ắצἬד2012 ԍ ӂᶁ’ Ɫ 9,800 аȲרּ

Ṷ ‍ ᵓṶ Пắ ԍ Ȳ⁄ӂᶁ’ Ɫ 1 1,220 аȴṼắרּ

ԍ иП’ ֽ  ῶ 2-2ȴ 

  ῶ 2- 2Ἤצắ ԍ Ṽ иП’  

ᴯȸᴍ  аרּ

  

Ϛ 

ҳиᴯ  

Мᴯ  

Ϯ 

ҳиᴯ  

ӂᶁ 

ᵅὑ 2.5  а 16 $3.5 $5.0 $10.0 $10.4רּ

2.5 ~9.99  а 25 $20.0 $25.0 $45.0 $34.0רּ

10 ~49  а 77 $45.0 $75.0 $100.0 $75.5רּ

50 ~99  а 46 $85.0 $125.0 $150.0 $120.8רּ

100  аѿϱ 80 $122.5 $165.0 $225.0 $182.1רּ

‍ ᵓṶ ҵ

Пắ ԍ  
255 $50.0 $100.0 $150.0 $112.2 

Ἤצắ ԍ  316 $35.0 $75.0 $140.0 $98.0 

ẃ ȸTowers Watson, Directors and Officers Liability Survey- 2012 Summary of Results, 

2013 

 

ᴫа ắצἬד2012 ṂϢԍ ӂᶁ’ Ɫ 4,850 аȴṼắרּ
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ṂϢԍ иП’ ֽ  ῶ 2-3ȴ 

  ῶ 2- 3Ἤצắ ṂϢԍ Ṽ иП’  

ᴯȸᴍ  аרּ

  

Ϛ 

ҳиᴯ  

Мᴯ  

Ϯ 

ҳиᴯ  

ӂᶁ 

ᵅὑ 2.5  а 12 $3.5 $5.0 $7.5 $8.7רּ

2.5 ~9.99  а 12 $10.0 $17.5 $25.0 $18.8רּ

10 ~49  а 20 $25.0 $35.0 $50.0 $41.3רּ

50 ~99  а 3 $60.0 $75.0 $75.0 $70.0רּ

100  аѿϱ 8 $120.0 $150.0 $185.0 $148.1רּ

Ἤצắ ṂϢԍ  62 $10.0 $30.0 $59.0 $48.5 

ẃ ȸTowers Watson, Directors and Officers Liability Survey- 2012 Summary of Results, 

2013 

ᴫа ắצἬד2012 е ᴩеҨӂᶁ’ Ɫ 1 3,260 аȴרּ

Ṽắ е ᴩеҨ иП’ ֽ  ῶ 2-4ȴ 

  ῶ 2- 4Ἤצắ е ᴩеҨṼ иП’  

ᴯȸᴍ  аרּ

  

Ϛ 

ҳиᴯ  

Мᴯ  

Ϯ 

ҳиᴯ  

ӂᶁ 

ᵅὑ 2.5  а 2 $20.0 $25.0 $30.0 $25.0רּ

2.5 ~9.99  а 12 $40.0 $42.5 $50.0 $50.4רּ

10 ~49  а 54 $60.0 $85.0 $105.0 $90.9רּ

50 ~99  а 42 $100.0 $125.0 $150.0 $125.8רּ

100  аѿϱ 69 $125.0 $175.0 $225.0 $191.3רּ

Ἤצắ е ᴩеҨ 193 $75.0 $115.0 $175.0 $132.6 
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ẃ ȸTowers Watson, Directors and Officers Liability Survey- 2012 Summary of Results, 

2013 

 

ᴫа ắד2012 ṂϢԍ ȳắ е ᴩеҨ Ἤצắ ԍ

П’   ӱȲ ӂᶁ’ ᵧ Ӕ֣ …Ȳắ е

ᴩеҨ ắ ṂϢԍ Пӂᶁ’   פּ 8,410 аȴЛרּ

Ϛҳиᴯ ȳМᴯ ȳ Ϯҳиᴯ Ἠӂᶁ Ȳắ е ᴩеҨП’

  ᶁ ắ ṂϢԍ Ɫ ȴױҵȲ ắ ṂϢԍ Ἠắ е

ᴩеҨ’   ПиӁȲЄ иắ ԍ П’   ᶁЮὑМᴯ

Ϯҳиᴯ П ȴ ’ ѩ Л֝ ₤еҨП’ ѩ ֽ

  2-1ц 2-2Ἤӱȴ 

 

 

  2- 1ԍ ӂᶁ’ ѩ  
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  2- 2Л֝ ₤ԍ П’ иӁѩ  

ᴫа Ṽắד2012 ԍ Ἤ ᵑ’ ֽ  ῶ 2-5ȴẔ

МȲѿ ы ṮПӂᶁ’ ȳḦṞ ’ПȲװ ᵅ῏Ɫ

‍ ᵓṶ ȳ╜Ἀ ц ṎṶ ȴ ᶾדּ Пӂᶁ’ Ɫ 1

4,440 ’‍аȳרּ П  ὢ ӂᶁ’ Ɫ 1 930 аȳרּ

’ ӂᶁ’ 6,880  аȴרּ

  ῶ 2- 5ắ ԍ ᵑ’  

ᴯȸᴍ  аרּ

ᵑ  

Ϛ 

ҳиᴯ  

Мᴯ  

Ϯ 

ҳиᴯ  

ӂᶁ 

ы Ṯ 5 $125.0 $130.0 $250.0 $185.0 

ḦṞ  4 $47.5 $102.5 $315.0 $181.3 

‍ ᵓṶ  4 $12.5 $35.0 $50.0 $31.3 

 10 $50.0 $137.5 $160.0 $123.0 
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ᵑ  

Ϛ 

ҳиᴯ  

Мᴯ  

Ϯ 

ҳиᴯ  

ӂᶁ 

еԚṶ  40 $100.0 $142.5 $200.0 $152.3 

  ὢ -‍’  20 $40.0 $95.0 $167.5 $109.3 

  ὢ -’  43 $20.0 $50.0 $75.0 $68.8 

₇  7 $30.0 $50.0 $125.0 $74.3 

╜Ἀ ц ṎṶ  12 $7.5 $27.5 $45.0 $35.7 

-‍  35 $25.0 $35.0 $50.0 $53.3 

-  5 $55.0 $125.0 $180.0 $112.0 

 ᶾ 9 $80.0 $105.0 $150.0 $144.4דּ

 65 $45.0 $90.0 $125.0 $104.0 

щ  12 $80.0 $107.5 $175.0 $131.7 

ὢ  10 $45.0 $52.5 $75.0 $60.5 

᷅  15 $45.0 $100.0 $150.0 $101.3 

ӻ  4 $42.5 $72.5 $77.5 $60.0 

Ẕ҃ 16 $35.0 $82.5 $115.0 $81.3 

Ἤצắ ԍ  316 $35.0 $75.0 $140.0 $98.0 

ẃ ȸTowers Watson, Directors and Officers Liability Survey- 2012 Summary of Results, 

2013 

 

Ṽ ▲ Ὠ ӱȲắ ԍ ὑᴫа ’᷾ד2012 Ṷ

ԉ’ П’   Єֵ ═ ›Ϛ֝דדȴ 17%ắ е ᴩ

еҨ 14%ắ ṂϢԍ ‍ ᵓṶ Ғ’   ȴṼắ ԍ ₤

’ о ֽ  ῶ 2-6ȴ 
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  ῶ 2- 6ắ ԍ ₤ ’ о 

ắ ԍ ₤  Ғ ═ ю 

ṂϢԍ ‍ ᵓṶ  14% 83% 3% 

е ᴩеҨ 17% 81% 2% 

ẃ ȸTowers Watson, Directors and Officers Liability Survey- 2012 Summary of Results, 

2013 

Ṷц ԉ’ ПἭ’ ѻ Ҕ╗ AȳBȳC Ϯ

иȲA иἭ’ ᵑ Ṷц ҃ϢП ԉѹ‍Ӧе

ҨἭ ȳB иἭ’ ᵑ Ṷц ҃ϢП ԉ Ӧе

Ҩ ȳC и⁄ ẙד ἬӢП Ḗ Ғѿ

Ἥ’ȴᴫа ד2012 67%ắ ԍ AȳBȳCϮ и’ ȳ17%ắ

ԍ AȳB и’ ȳ6%ắ ԍ A и’ ȴ ֽ 

ῶ 2-7ȴ 

  ῶ 2- 7ắ ԍ ’  

 ֫  A/B/C A/B A Ẕ҃ Л ứ 

‍ ᵓṶ  45 58% 13% 9% 2% 18% 

ṂϢԍ  64 51% 25% 5% 2% 17% 

е ᴩеҨ 196 75% 14% 6% 2% 3% 

֥  325 67% 17% 6% 2% 8% 

ẃ ȸTowers Watson, Directors and Officers Liability Survey- 2012 Summary of Results, 

2013 

Ṽ ▲ Ὠ ӱȲ36%ắ ԍ ῶӱ ҟϫד ᷾’ Ṷц

ԉ’ Ӣ Ԉȴ Ṽԍ ₤ иȲ63%ᾼ‍ ᵓṶ
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ὑ ҟϫד Ӣ Ṷц ԉ’ П ԈȲὑе

ᴩеҨᾼѩẂⱢ 33%ȲὑṂϢԍ ᾼѩẂ 27%ȴױ ὨᴿѾ Ϛ

ᾼ чȲד῀ Ɫе ᴩеҨ ṂϢԍ ‍ ᵓṶ ὔ Ӣ

Ԉȴ֝ Ȳԍ ЄȲ ὔ Ӣ ԈȲẔМѿ 2.5

~9.99 аПԍרּ Ӣ Ԉᾼѩ ȴ Ԉ Ӣ ֪ѻ

ѿῖὧ ᷾ Ϣ ԈⱢѻȲЛ֝ԍ ₤ П Ӣ ֪ ֽ 

ῶ 2-8Ἤӱȴ 

  ῶ 2- 8Л֝ԍ ₤ П Ӣ ֪ 

 

ῖὧ/᷾ Ϣ

᾿  

ῖὧ/᷾ Ϣ

Ӣ  

Џ

ד  

ᾎ

ד  

‒

ד  

Ẕ҃ 

‍ ᵓṶ  4% 0% 85% 39% 8% 19% 

ṂϢԍ  19% 25% 38% 19% 19% 25% 

е ᴩеҨ 57% 64% 7% 20% 8% 10% 

֥  36% 40% 32% 23% 9% 17% 

ẃ ȸTowers Watson, Directors and Officers Liability Survey- 2012 Summary of Results, 

2013 

 

 

 

 

 



162 

 

 

 

 

 

 

 

 

 



163 

 

  Ϯȳּר Ṷц ԉ’ ₇ 
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